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AN ACT
ESTABLISHING A SYSTEM OF TAX INCENTIVES FOR INDIVIDUALS AND 

CORPORATIONS THAT ENGAGE IN THE RESEARCH, DEVELOPMENT AND 
PRODUCTION OF ELECTRONIC PUBLIC TRANSPORT VEHICLES

EXPLANATORY NOTE

The Constitution, Article 2, Section 16 provides:

The State shall protect and advance the right of the people to a 
balanced and healthful ecology in accord with the rhythm and harmony of 
nature.

Despite a slowdown in the rate of global population growth, the world's population 

is still growing and is expected to peak at nine billion people in 2050, up from 6.6 billion 

in 2006. These shifts are placing greater pressure on resources and arc contributing 

directly and indirectly to the rising emissions linked to climate change and the resulting 

consequences for the environment. Recent studies indicate climate change is occurring 

faster than expected. Without resolute action we could face irreversible changes to the 

climate.1 If emissions continue to rise at the rate of the past 30 years, atmospheric 

concentrations will increase to 700 ppm or more, corresponding to global average 

temperatures of +6°C or more by 2050.2 Even if we stopped emitting greenhouse gases 

altogether, the effects of global warming arc now unavoidable. For these reasons, 

societies will need to adapt to the unavoidable consequences of climate change.

1 Global Risks 2009, Global Risk Network, World Economic Forum, 2009.
J Intergovernmental Panel on Climate Change (IPCC) 2007 4lh report; World Energy Outlook International

Energy Agency 2008.














