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AN ACT AMENDING REPUBLIC ACT NO. 1405, ALSO KNOWN AS THE 
BANK SECRECY LAW, AS AMENDED, BY REMOVING FROM ITS 

COVERAGE, GOVERNMENT OFFICIALS AND EMPLOYEES, AND FOR
OTHER PURPOSES

EXPLANATORY NOTE

The 1987 Constitution provides in Article XI Section 1 that, “[pjublic office is a 
public trust”. No person who serves in government shall breach or abuse this 
mandate, or be promised a shield from accountability in the commission of crimes.

This anti-corruption thrust and Constitutional mandate for accountability and 
integrity is defeated when government officials and employees are able to hide their 
ill-gotten wealth and anomalous funds by invoking the absolute confidentiality to 
bank deposits as provided in Republic Act No. 1405, also known as the Bank Secrecy 
Law.

By removing the bank confidentiality privilege of those in public office, this 
bill will promote transparency in governance, and shall bring to the level of domestic 
implementation our commitment under the United Nations Convention Against 
Corruption to strengthen legislative measures in preventing and combating 
corruption.

It is for this reason that the early approval of this bill is earnestly sought.
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