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RESOLUTION
DIRECTING THE SENATE COMMITTEES ON FINANCE AND CLIMATE 
CHANGE TO CONDUCT AN INQUIRY, IN AID OF LEGISLATION, ON THE 
PHILIPPINES’ ACCESS TO CLIMATE FINANCE AND THE
IMPLEMENTATION OF PROJECTS FINANCED BY CLIMATE FINANCE 
MECHANISMS AND INSTRUMENTS, TOWARD STRENGTHENING THE 
COUNTRY’S ABILITY TO MAXIMIZE THESE FUNDS FOR
TRANSFORMATIVE CLIMATE CHANGE MITIGATION AND ADAPTATION 
AND DISASTER RISK REDUCTION PROGRAMS

WHEREAS, the Philippines is the fifth m ost affected coun try  in the  world in 
term s of dam age and  d ea th s  caused  by extrem e w eather events from 1995 to 
2014 based on the Global Clim ate Risk Index of 2016;

WHEREAS, the Intergovernm ent Panel on Clim ate Change (IPCC), the 
in ternational body of sc ien tists and  experts m andated  to a sse ss  scientific 
evidence related to clim ate change, predicts th a t risks associated  with extrem e 
w eather events will continue to increase a s  the global m ean tem pera tu re  rises;

WHEREAS, the econom ic im pacts of clim ate change arc far and  wide, affecting 
the basic needs of coun tries and  com m unities, including water, food, shelter, 
jobs and livelihood, energy, health  and  people’s safety;

WHEREAS, developing econom ies bear more th an  half the econom ic im pact of 
clim ate change estim ated  a t US$44.9 billion annually  with projections 
suggesting th a t th is  would increase ten-fold by 2030;

WHEREAS, a num ber of financing m echanism s to enable developing coun tries 
to m eet the agreed full increm ental costs of im plem enting clim ate adap tation  
and  m itigation m easu res u n d e r the  UN Fram ew ork Convention on Clim ate 
Change (UNFCCC) have been estab lished , beginning with the Global 
E nvironm ent Facility (GEF) T rust Fund created  during  the 1992 Rio E arth  
Sum m it;

WHEREAS, the  A daptation Fund  w as fu rther estab lished  u n d er the UNFCCC 
Kyoto Protocol in 2001 “to finance concrete adap ta tion  projects and  
program m es in developing coun tries th a t are  particu larly  vulnerable to the 
adverse effects of clim ate change”;



WHEREAS, in 2010, the world’s developed coun tries agreed du ring  the 
UNFCCC 16th Conference of the Parties (COP16) in C ancun , Mexico to jo intly  
mobilize US$100 billion a  year by 2020 from public and private sources, 
especially th rough  the Green Clim ate F und  (GCF), to help  developing countries 
ad ap t to the im pacts of clim ate change and  reduce em issions;

WHERES, in 2015, the UNFCCC 21st Conference of the Parties (COP21) 
adopted the Paris Agreement and  agreed to m ake “finance flows consisten t with 
a pathw ay tow ards low greenhouse gas (GHG) em issions and  clim ate-resilient 
developm ent”;

WHEREAS, existing clim ate financing include the  UN Special Clim ate Change 
Fund; the Clim ate Investm ent F unds (CIF) which consist of the Clean 
Technology Fund, Pilot Program  for Clim ate Resilience, Scaling Up Renewable 
Energy Program , and Forest Investm ent Program; and the UN Program m e 
for Reducing Em issions from Deforestation and  Forest D egradation (UN­
REDD), am ong m any o thers th a t m ay be accessed  through  m ultila teral and  
bilateral channels;

WHEREAS, the National Econom ic and  Developm ent A uthority reported th a t 
a s  of 2015, the Philippines h as  71 active official developm ent assistance  
program s and  projects addressing  clim ate change and  d isaste r risk am ounting  
to P h P l85.59 billion;

WHEREAS, only 0.07%  of these  clim ate-related ODA, am ounting  to PhP12.9 
billion are classified a s  g ran ts, while U S$90.17 million or ha lf of the total loan 
am o u n t of U S$187.19 million for four projects w as cancelled in 2015 due to a 
num ber of im plem entation issues, thereby possibly affecting the Philippines’ 
stand ing  in the global clim ate finance arena;

WHEREAS, there is a need to streng then  the co u n try ’s ability to access clim ate 
finance and  to dem onstra te  ou r ability to effectively receive and  utilize these 
resources for transform ative m itigation and  adap ta tion  program s th a t adhere 
to a more in tegrated and  program m atic approach;

NOW, THEREFORE BE IT RESOLVED, a s  it is hereby resolved, to direct the 
Senate Com m ittees on Climate Change and  Finance to conduct an  inquiry, in 
aid of legislation, on the Philippines’ access to clim ate finance and  
im plem entation of projects financed by clim ate finance m echan ism s and  
in stru m en ts , toward streng then ing  the co u n try ’s capacity  to maximize these  
funds for transform ative clim ate change m itigation and  adap ta tion  and  d isaste r 
risk  reduction  program s.

Adopted,

;OREN LEGARDA
Senator


