Al

THIRTEENTH CONGRESS

CONGRESS OF THE PHILIPPINES
First Regulor Session }

HOUSE OF REPRESENTATIVES

H. Ct, Res. No, 20

By REPRESENTATIVES ESCUDERO AND ZUBIRI

CONCURRENT RESOLUTION APPROVING THE TRANSFER/SALE OF
ALL THE SHARES OF STOCK OF MERIDIAN TELEKOMS, INC,
"TO SMART COMMUNICATIONS, INC.

WHEREAS, Republic Act No, 8337 was passed by the Congress of
the Philippines on July 14, 1997 granting the Meridian Telekoms, Inc.
(hereinafter referred to as Meridian) a franchise to construct, install,

. establish, maintain, lease and operate wire and/or wireless
telecommunications systems throughout the Philippines for a term of
twenty-five (25) years from the date of effectivity of the said law;

WHEREAS, Section 15 of Republic Act No, 8337 requires Meridian
to seek the approval of the Congress of the Philippines for the sale,
transfer, lease, grant of usufruct or assignment of its franchise or the rights
and privileges acquired thereunder to any person, firm, company.
corporation or other commercial or legal entity and merger with any
corporation or entity and transfer of its controlling interest;

WHEREAS, the controlling stockholders of Meridian in their desire to
expand the operation of Meridian and improve its services to its
subscriberts, intend to sell one hundred percent (100%) of the issued and
outstanding capital stock of Meridian to Smart Communications, lnc.
(hereinafter referred to as Smart);



WHEREAS, in compliance with the aforesaid Section 15 of Republic
Act No. 8337, this Concurrent Resolution is filed seeking the approval of
the Congress of the Philippines to approve the sale/transfer of franchise of
one hundred percent (100%) of the issued and outstanding capital stock of
Meridian to Smart and any and all sale and transfer of the shares prior
thereto: Now, therefore, be it

Resolved, as it is hereby resolved by the House of Representatives,
the Senate concurring, That the sale/transfer of one hundred percent
(100%) of the issued and outstanding capital stock of Meridian to Smart

and any and all sale and transfer of the shares prior thereto be approved.

Adopied,



