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MR. PRESIDENT: 

The Committee on Public Services, to which was referred House 

Concurrent Resolution No. 20, introduced by Representatives Escudero and 

Zubiri, entitied: 

"CONCURRENT RESOLUTION 
APPROVING THE TRANSFEWSALE OF ALL THE SHARES OF STOCK OF 
MERIDIAN TELEKOMS, INC. TO SMART COMMUNICATIONS, INC." 

1 

has considered the same and has the honor to report it back to the Senate with 

the recommendation that it be adopted without amendment. 

Respectfully submitted: 

JOKER P. ARROYO 
Chairman 
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FI. Ct. Res. No. 20 ~-.. 

WHI'.IIEAS, Republic Act No.  8337 was passed by the Coiigi-ess of  
the Philippines on Ju ly  14: 3997 granting the fvleridian Telelconis, Iuc. 
(hereinafter referred to as Meridian) a franchise to construct, i ns ta l l .  
establish, maintain, lease and operate wire and/or wire less  
teleconimunicarions systems tllroughout the Pliilippines Ecr a term o f  
twenty-five (25) years CTom the date of effectivity of the said lu~viu; 

WHEREAS. Section 15 of Republic Act No. 8337 requires Meridian 
lo seek the approval of the Ccrqyess o f  the Philippiiies for the sale, 
transfer, lease, grant o f  usufiuct or assignment of its francliise or the rights 
and privileges acquired therewder to any person, firm, company. 
corporation or other coniinercial or le.gal entity and merger with any 
corporation or entity and transfer of its controlling interest; 

WHEREAS, the controlling stockholders oTMeridi2.n in their desire to 
expand the operation of Meridian and improve its services to its 
subscribers, intend to sell one hundred percent (100%') of the issued and 
oulstanding capital stoclc of Meridian to Sinai-t Cornmunications. Inc. 
(hereinafter referred to as Smart); 



LVHEKE,%S. in compliance with the afweseid Sect ion  IS  of Republic 
Act No. 8337, iliis Concurrent Resolution is filed seeking the approval of 
the Congress of t h e  Pliilippinzs to appi-ove the saleitransfer of 1.1-anchise of 
one hundred percent ( l O O U / , )  of  the issued and outstaiidiug capi ta l  stock o f  
Meridixn ro Smart mid any and all sal8 and transfer of the shares prior 
tiicreto: Now, thelefore,  be ii 

1 .  Resolve~i, as i t  is hereby re.rolved by rile Hoitse of Xepr.eseniitiives, 

2 the Senore ca,?cwrir.tg, That the saleitransfer of' one Iittndrecl percent 

3 ( 1  00%) of ,the issued and outstanding capital stock. of Mer.idian to Sniart 

4 and any and 811 sale and transfer of the shares prior thereto be approved.  
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