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EXPLANATORY NOTI

I'hie objective of the praposed Bill is to sugment the financial and other resources of the
conntry intended to provide much necded assistance 1o vietims ol disaster.

Thus, this bill proposes o amed Section 33 of Republic Act No. 8424, as amended. or the
Nationat Ifernal Revenue Code of the Philippines, by granting  individual axpayers
additional personal exemption for contributions or donations made o the national and local
government, cducational awd/or charitable, religious, cultural or social welfare corporation,
mstitution, aceredited nongovernment organization, foundations, and trust or philanthropic
oreanization. which will be used wo aid disaster victims,

In view ol the foregoing, the passape of (his bili is earnestly recommended.

MARIA TLOURID
Seintlor

MOY 5 BINAY
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Introduced by Senator Marin Lowedes Naney 8. Binay

OPUPL JE T O TP EPRIRTS 1Y -1 TR AR

ANACT AMENDING SECTION 35 OF REPUBLIC ACT NO. 8424, AS AMENDED, OR
THENATIONAT INTERNAL REVENUE CODE OF 111 PHILIPPINES, BY
GRANTING ABDITIONAL ALLOWANCE OF PERSONAL EXEMPTION FOR
INDIVIDUAL TAXPAYER FOR CONTRIBUTIONS MADE TO DISASTER RELIEL,
RECOVERY . AND REHABHTTATHON FEFORTS, AND POR OTHER PURPOSES

Be it cnacted hy thie Seuate and Howse of Represenaiives of the Philippines in Congress
assenihled:

SECTION 10 A new Section 35 (1) s inserted afler Scetion 35 (1) of Republic Act No.
B2 s amended, or e National Internal Revenue Code ol the Philippines, o read as
tollows:

SECC35 Allowance ol Personal Excimption for individual Taxpayer, - XXX

{1 ADDITIONAL  EXEMPTION  TFOR CONTRIBUTIONS 10O
IMSASTER  VICTIMS  ANDY ARDAS ATFECTED BY IDMSASTERS,
THERE SFEATL BEALLOWED AN ADDITIONAL EXEMPTION OF NOT
PEXCERDING TWENTY  FIVE CTHOUSANDY  PRSOS  (P25,000)  FOR
ACTUATL CONTRIBUTTONS MADE TO PHE GOVERNMENT OF "THI:
PEHTAPPINDS O ANY O IS AGENCIES  OR POLITTIOAL
SUBDIVESTON S, INCLUNG FULLY-OWNED  GOVERNMENT
CORPORATIONS, EDUCATIONATL AND/OR CHARITARLIL,
REEIGIOUS,  CURTURAL OR SOCIAL WELFARTD CORPORATION,
INSTTTUTION, ACCREDITED NONGOVERNMENT ORGANIZATION,
FOUNDATIONS, AND TRUST OR PHILANTHROPIC ORGANIZATION,
FXCEUSIVELY TO FINANCE, TO PROVIE FOR, OGROTO BE LHSED N
UINDEFRTAKING DISASTER RELIEL, RECOVERY, AN
RETTABIITATION FFFOR TS AND OTHER ACTIVITHS NECESSARY
FOR. ANDY N CONNECTION WITH, FHE POST-RECOVERY EFFORTS
FOR ARBAS AFFECTED BY DHSASTER.

SDISASTER™  MEANS A SERIOUS  DISRUPTION OF  TilE
FUNCTIHONING OF A COMMUNITY  OR A SOCHETY  INVOLVING
WIDESPREAD PHUIMA N, MATTIIAL, FCONOMIC OR
ENVIRONMENTAL LOSSES AND IMPACTS, WHICH EXCERDS T
ABILUTY OF HHE AFFECTED COMMUNITY OR SOCIHTY 10O COPE
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USING ITS OWN RESOURCES. DISASTERS ARE OFTEN DESCRIBED
AN A RESUT OF T COMBINATION OF THE FORLOWING:
EXPOSURE TO HAZARD S CONDITIONS OF VULNERABILITY THAT
AR PRESENTD AND INSUFFICIENT CAPACITY OR MEASURES 10
REDUCE OR COPE WIEEE THE POTENTIAL  NEGATIVIE
CONSEOUENCES DISASTER IMPACTS MAY INCLUDE 1085 OF
IR, INJURY . DISEASED AND OTHER NEGATIVE LIFFECTS ON
FIUMAN,  PHYSICAL,  MENTAL  AND  S0CIAL WELL-BEING,
TOGETHER WETT DAMAGHE TO 0 PROPERTY, DESTROCTION  OF
ASSETS, LOSE OF SERVICES, SOCIAT AND BCONOMIC DISRUPTION
AND ENVIRONMENFAL DEGRADATION.

SECTION 20 duplementation. The Bureau of dnternal Revenue, n consultation with all
celevant povernment agencies shall issue impleraenting rafes and regulations within ninety
(D0 davs trom ellvetivity hereoll and sucli other rufes and regulagions as may be necessary 1o
carry o the purpose of this Act,

SECTLON 3. Separability Clanse, 5 any portion or provision ol this Act is declared void
and unconstitational, the rensining poriions or provisions hereol shall not be aftected by
such deelaration,

SECTHON b Kepedding Clawse. Al aws, decrees, orders, rufes and regulations, other
sntances, or parts thercol inconsisient with the provisions of this Act are hereby repealed or

modified aceordingly.

SECTION A, Lffecivioy Clanse, This Act shall take elfect Dfleen {15) days after its complete
publication in at least tvo (2) national newspapers of general cireudation.

Approved.
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