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Committee Report No. 6j 

Submitted by the Committee on Finance on AUG 0 5 7014 ,2014. 

Re: S. B. No. 466 

Recommending its approval with amendments 

Sponsors: Senator Francis "Chiz" G. Escudero and Senator Ralph G. Recto 

MR. PRESIDENT: 

The Committee on Finance to which was referred S. B. No. 466, introduced by Senator 
Ralph G. Recto, entitled: 

AN ACT PROVIDING ADDITIONAL FUNDS FOR THE REVISED AFP 
MODERNIZATION PROGRAM, EARMARKING THE NATIONAL GOVERNMENT 
SHARE IN THE MALAMPAYA NATURAL GAS TO POWER (MNGP) PROJECT 
FOR SUCH PURPOSE, THEREBY AMENDING REPUBLIC ACT NO. 7898, AS 
AMENDED BY REPUBLIC ACT NO. 10349. 

has considered the same and has the honor to report it back to the Senate with the 

recommendations that it be approved with the following amendments: 

1. On page 2, line 4, between the letter (K) and the word "Thirty", insert the phrase 

"AN AMOUNT NOT EXCEEDING". 

2. On the same page, line 9 after the word "President" change the colon (:) to a 
comma (,) and delete the phrase "PROVIDED, THAT". 

3. On the same page, delete lines 10 to 15 and in lieu thereof insert the phrase 
"MAY BE USED TO AUGMENT ANY DEFICIENCY IN FUNDS PROVIDED BY THE 
ANNUAL GENERAL APPROPRIATIONS ACT AND OTHER SOURCES OF FUNDS 
HEREIN AllOCATED FOR THE AFP MODERNIZATION PROGRAM AS SUBMITIED 
TO CONGRESS: PROVIDED, THAT CONGRESS SHAll BE INFORMED BY THE DBM 
OF ANY CHARGES AGAINST THE MNGP FUND FOR THIS PURPOSE. 

4. On page 3, line 1, after the dash (-), delete the word "All" and in lieu thereof, 
insert the phrase "SECTION 8 OF PRESIDENTIAL DECREI=:E 910, OTHER". 

5. Finally, the new title of Senate Bill No. 466, as amended, shall noW read as 
follows: 

AN ACT PROVIDING ADDITIONAL SOURCE OF FUNDS FOR THE REVISED AFP 
MODERNIZATION PROGRAM, MAKING AVAILABLE THE NATIONAL GOVERNMENT 
SHARE IN THE MALAMPAYA NATURAL GAS TO POWER (MNGP) PROJECT FOR SUCH 
PURPOSE, THEREBY, AMENDING REPUBLIC ACT NO. 7898, AS AMENDED BY 
REPUBLIC ACT NO. 10349. 
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