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COMMITTEE REPORT NO.

Submitted by the Committee on Economic Affairs on D E C  0  3 ? 0 15 

Re: S.B. No. 3023
Recommending its approval in substitution of S.B.No. 2517 

Sponsor: Sen. Joseph Victor G. Ejercito

Mr. President:

The Committee on Economic Affairs, to which was referred Senate Bill No. 
2517, introduced by Sen. Joseph Victor G. Ejercito, entitled:

WAN ACT
REMOVING/AMENDING INVESTMENT RESTRICTIONS IN SPECIFIC 

LAWS GOVERNING ADJUSTMENT COMPANIES, LENDING COMPANIES 
AND FINANCING COMPANIES CITED IN THE FOREIGN INVESTMENT 

NEGATIVE LIST, EXCEPT THOSE IN THE CONSTITUTION”

has considered the same and has the honor to report it back to the Senate with
the recommendation that the attached bill, S.B. No. ____ , prepared by the
Committee entitled:

AN ACT
AMENDING FOREIGN OWNERSHIP RESTRICTIONS IN 

SPECIFIC LAWS GOVERNING ADJUSTMENT COMPANIES, 
LENDING COMPANIES, FINANCING COMPANIES AND INVESTMENT 

HOUSES CITED IN THE FOREIGN INVESTMENT NEGATIVE LIST, 
EXCEPT THOSE IN THE CONSTITUTION & FOR OTHER PURPOSES

be approved in substitution of Senate Bill No. 2517 with Joseph Victor 
G. Ejercito as author thereof.
















