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COMMITTEE REPORT NO. 3 8 3

Subm itted by the Committee on Banks, Financial Institutions and Currencies on
JAN 2 5 2016

Re: House Bill No. 5417, taking Into consideration Senate Bill Nos. 3 1 5 ,3 8 4 ,6 0 2 ,1 3 1 2 , 

1 6 2 0 ,1 7 0 4 ,1 7 1 4 ,1 7 6 8 ,1 8 1 8 ,1 9 2 0 , and 2642

Recommending its approval w ith am endm ents.

Sponsor: Senator Osmefia III

MR. PRESIDENT:

The Committee on Banks, Financial Institutions and Currencies to which w ere referred 

House Bill No. 5417, Introduced by Representatives Collantes, Guanlao, Ponce Enrile, 

Romulo, Teodoro, Kho, Escudero, Mendoza (R.), Plamonte, Cortuna, Villar, Pancho, Co, 

Batocabe, Tejada, Pagdilao, Lee, Oamlnal, and Tambunting, entitled:

“AN ACT
REGULATING THE PHILIPPINE CREDIT CARD INDUSTRY”

Senate Bill No. 315, Introduced by Senator Villar, entitled:

"AN ACT
PROVIDING PROTECTION TO CREDIT CARD HOLDERS BY SETTING A CEILING ON 
INTEREST RATES AND SURCHARGES AND PROHIBITING HIDDEN PENALTIES OR 
COSTS IMPOSED BY BANKS AND SIMILAR FINANCIAL INSTITUTIONS ON 
PURCHASES AND CASH ADVANCES MADE THROUGH CREDIT FACILITY"








































