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AN ACT
TO INCREASE THE OLD-AGE PENSION OF MILITARY VETERANS
AMENDING FOR THE PURPOSE SECTION 10 OF REPUBLIC ACT NO.
6948
Explanatory Note
“The State shall provide immediate and adequate care, benefits, and other fonns of
assistance to war veterans and veterans of military campaigns, their surviving spouses
and orphans.” - Section 7 of Article XVI of the 1987 Philippine Constitution
It is the responsibility of the State to ensure that the retirees continue to receive
benefits commensurate to the service they have rendered and that they be allowed to
live a comfortable life during their retirement.
The last old-age pension increase that was granted in 1994 with the passage of
Republic Act No. 7696 or the Act Amending Certain Sections of Republic Act No.
6948 Otherwise Known as "An Act Standardizing and Upgrading the Benefits for
Military Veterans and Their Dependents”, gave our veterans Php5,000.00 pension per
month but however spread the amount into eight (8) tranches. This, in effect,
benefitted our heroes with a measly PhpSOO monthly pension increase from 1995 to
2002 .
After thirteen long years, inflation rate spiked bringing the price of basic commodities
and the cost of health services in the upswing. This sad situation persuaded the
remaining living old-age pension beneficiaries to clamor for a reasonable increase.
Hence, to be consistent with the government policy to help foster socio-economic
security and general well-being of the country’s veterans in recognition of their
bravery and loyalty to the country, this bill aims to increase the monthly old-age
pension of veterans from Php5,000.00 to Php8,000.00.
In view of the foregoing, the immediate passage of this bill is earnestly sought.
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