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AN ACT
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EXPLANATORY NOTE

Under Republic Act No. 8282, or the Social Security Act of 1997, 
specifically in Section 12 (b) thereof, SSS members with at least ten (10) 
credited years of service are provided a monthly pension of Pl,200.00, while 
those with twenty (20) credited years are given P2,400.00.

With the spiraling cost of living, especially in the prices of medicines 
and essential commodities, these amounts have been rendered woefully 
inadequate to meet even the barest needs of the SSS pensioners.

Retirees prior to the effectivity of RA 8282 are even more hard pressed 
because their monthly pension is governed by the old Social Security Law of 
June 18,1954 (RA 1161) that pays very much less.

Thus, it becomes imperative, in light of the social justice policy 
enshrined in the 1987 Philippine Constitution, to adjust the SSS pension rates 
to keep them fairly responsive to the basic necessities of private employment 
retirees.

This measure is meant to carry out such adjustment through a two
pronged approach: (1) raising the minimum monthly pension to P3,000; and 
(2) annual increase of P500 until the minimum of P5,000 a month is reached.








