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AN ACT
PROVIDING FINANCIAL LITERACY 

AND ENTREPRENEURSHIP PROGRAMS FOR WORKERS

EXPLANATORY NOTE

There is a need to train our workers on financial literacy and entrepreneurial skills so 
that they will have necessary knowledge about the basics of personal funds 
management -  from budgeting strategies to the risks e ffac ing high debt.

The majority of our workers are minimum wage earners who in many cases provide for 
their entire fam ilies’ needs. The lack of adequate income combined with the poor 
financial management, leads these families to living an uncomfortable life. Our workers 
should know that entrepreneurship enables them to generate more income and opens 
more opportunities for them to have freedom and control over their own lives.

This bill seeks to mandate the Department of Labor and Employment to make financial 
literacy and entrepreneurship programs a vital part of our industries.

Early and immediate passage of this bill is earnestly sought.
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