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AN ACT CONSIDERING RICE OR CORN HOARDING AND 
PROFITEERING DURING OR ON THE OCCASION OF ANY 

CALAMITY OR EMERGENCY DECLARED AS SUCH BY THE 
PRESIDENT AS EQUIVALENT TO ECONOMIC SABOTAGE, PARTLY 

AMENDING FOR THE PURPOSE REPUBLIC ACT NO. 7581, 
OTHERWISE KNOWN AS THE PRICE ACT, AND FOR OTHER

PURPOSES

EXPLANATORY NOTE

There is a crisis in the supply and prices of our people’s staple 
food -  rice and corn -  have suddenly become prevalent, it is now a 
serious national concern.

Moreover, it has spawned the unwanted materialization and 
proliferation of illicit rice traders and dealers concerned only with 
profit, and without at all a tinge of nationalism in the manner they 
conduct their business.

The materialization and proliferation of illicit rice traders and 
dealers has resulted equally, if not far more, disastrous than the ebb 
supply and skyrocketing cost of the commodify itself: the unabated, 
conflagration-like spread of the incidence of rice and corn hoarding 
and profiteering whose debilitating effect, especially among the less 
fortunate and those thriving within the poverty line vortex, is now felt 
in every nook and corner of the land.

The substance of culled perceptions point to the lacking, if 
obsolete, penalties provided for, inter alia, the act of rice hoarding, in 
existing legislations such as Republic Act No. 7581, otherwise known 
as the Price Act, as the principal, if overriding reason for the magnified 
persistence of rice hoarding and profiteering. These penalties are now 
deemed to be disproportionate to, and diminish the gravity of the














