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AN ACT
CREATING THE GOVERNMENT ASSET MANAGEMENT AUTHORITY, 
DEFINING ITS POW ERS AND FUNCTIONS, APPROPRIATING FUNDS 
TH EREFO R, AND FOR O TH ER PURPOSES

EXPLANATORY NOTE

Proclamation No. 50, issued on 08 December 1986, launched a program for the disposition of 
non-performing assets of government financial institutions and government corporations that 
have been found unnecessary and inappropriate for the public sector to maintain. It created 
the Committee on Privatization (COP) and the Asset Privatization Trust (APT). These were 
replaced, however, by the Privatization Council (PrC) and the Privatization and Management 
Office (PMO) by virtue of Executive Order No. 323 issued on 06 December 2001.

Considering that there are still a number of government assets to be subsequently divested to 
the private sector, a specialized corporate body should therefore be organized.

This bill seeks to create the Government Asset Management Authority (GAMA), which shall 
pursue a coordinated and efficient program for the disposition and liquidation of non-relevant 
and non-perfonning government assets, including surrendered assets of the Presidential 
Commission on Good Government (PCGG). Consequently, it proposes to abolish the PC, 
PMO and the Board of Liquidators, and their respective properties, assets and liabilities, 
fund, and personnel immediately transferred to the GAMA.

The GAMA shall remit to the National Treasury any and all proceeds from the sale and 
disposition of government assets, in which 60% shall go to the special account of the 
Agrarian Refonn Fund and 40% to the General Fund.

In view of the foregoing, the immediate approval of this bill is earnestly sought.
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