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AN ACT
ESTABLISHING CHILDREN'S SAVINGS ACCOUNT PROGRAM, AND FOR 
OTHER PURPOSES

EXPLANATORY NOTE

Investments in children's education, homeownership, and small business development and 
entrepreneurship can be made possible through family savings. However, family savings is, 
at the most part, unpopular in the country.

In the Philippines, households that have a checking account are not so common, and few have 
a savings account. The rising cost of tertiary education decreases access to higher education 
for low-income and moderate-income families.

Increasing the number of families saving for their children's tertiary education will increase 
the number of youths who will attain higher education. An increased educational attainment 
levels can definitely generate a more competitive workforce, more jobs and innovation, more 
savings and investment, stronger communities, and a thriving economy.

This bill provides for a savings program, tied to financial education, that aims to improve 
family financial responsibility and encourage saving for education, homeownership, small 
business, and entrepreneurship.

In light of promoting financial literacy and increasing asset-building opportunities for all 
residents of the country, the immediate approval of this bill is earnestly sought.
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