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Introduced by Senator Poe

RESOLUTION
DIRECTING THE SENATE COMMITTEE ON TRADE, COMMERCE AND 
ENTREPRENEURSHIP AND OTHER APPROPRIATE COMMITTEE/S TO 
CONDUCT AN OMNIBUS STUDY AND EVENTUAL UPDATING, IN AID OF 
LEGISLATION, OF THE PRESENT FOREIGN INVESTMENTS ACT (R.A. NO. 
7042, AS AMENDED) CONSIDERING THE CONTINUING EMERGING GLOBAL 
TRENDS IN DEVELOPMENT WITH THE INTENTION OF MAKING THE 
PHILIPPINES A COMPETITIVE HAVEN FOR INVESTMENTS AND PLACE OF 
OPERATION FOR MULTI-NATIONAL COMPANIES

WHEREAS, the Constitution, in Article 2, Section 7, provides that: “The State shall 
pursue an independent foreign policy. In its relations with other states the paramount 
consideration shall be nation sovereignty, territorial integrity, national interest, and the right 
to self-determination”;

WHEREAS, the Constitution, Article 12, Section 2, states that: “xxx the exploration, 
development, and utilization of natural resources shall be under the full control and 
supervision of the State. The State may directly undertake such activities or it may enter into 
co-production, joint venture or production-sharing agreements with Filipino citizens, or 
corporations, joint venture, or production sharing agreements with Filipino citizens, or 
corporations or associations at least sixty per centum of whose capital is owned by such 
citizens... In case of water rights for irrigation, water supply fisheries, or industrial uses other 
than the development of water power, beneficial use may be the measure and limit of the 
grant. The State shall protect the nation’s marine wealth in its archipelagic waters, territorial 
sea, and exclusive economic zone, and reserve its use and enjoyment exclusively to Filipino 
citizens...The President may enter into agreements with foreign-owned corporations 
involving either technical or financial assistance for large-scale exploration, development, 
and utilization of minerals, petroleum, and other mineral oils according to the general terms 
and conditions provided by law, based on real contributions to the economic growth and 
general welfare of the country..

WHEREAS, the Constitution, Article 12, Section 10, provides that: “The Congress 
shall, upon recommendation of the economic and planning agency, when the national interest 
dictates, reserve to citizens of the Philippines or to corporations or associations at least sixty

1






