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EXPLANATORY NOTE

The Center for Global Development in Washington D.C. ranked the Philippines as the 
most resilient economy among 21 countries studied. Our island nation ranked number one 
above South Korea and China, second and third respectively.1

The country is also considered among the most entrepreneurial countries in the 
world in a report produced by Approved Index.2

The Philippines is now considered a highly competitive player in the market of 
foreign direct investments thanks to our robust economy and the great potential of our 
workforce.

In 2014, our country's net foreign direct investments reached a record-breaking 6.2 
billion U.S. dollars -  a stark improvement from our 2010 net FDI of 1.07 billion U.S. dollars.3

To maintain this competitiveness, we need to improve trade negotiation and 
facilitation and ensure that we have a cohesive and coherent trade policy that upholds the 
country's national interest.

The Charter of the Philippine Trade Representative Office kick-starts this initiative by 
creating the Philippine Trade Representative Office or PTRO. The PTRO is tasked to 
consolidate and harmonize all existing functions from various government agencies such as

1 Paolo Taruc. CNN Philippines. 7 April 2015. "Philippines has most resilient economy -  
study", <http://cnnphilippines.eom/news/2015/04/06/philippines-most-resilient- 
economy.html>
2 Peter Economy. INC. 25 June 2015. "The 10 Most Entrepreneurial Countries in the World". 
<http://www.inc.eom/peter-economy/the-10-most-entrepreneurial-countries-in-the- 
world.html>
3 State of the Nation Address 2015. <http://www.gov.ph/2015/07/27/english-president- 
aquino-sixth-sona/>
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