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Introduced by Senator FRANCIS G. ESCUDERO

AN ACT
AMENDING REPUBLIC ACT NO. 9298, OTHERWISE KNOWN AS THE 

PHILIPPINE ACCOUNTANCY ACT OF 2004

EXPLANATORY NOTE

This bill seeks to rectify what may be deemed as an unfair requirement in the 
practice of public accountancy.

Republic Act No. 9298 requires in addition to the board examinations for 
certified public accountants (CPAs) accreditation as a limitation to the practice of public 
accountancy. Such accreditation necessitates a three (3) year "meaningful" experience in 
the practice of the profession.

The standards for admission to the practice of public accountancy in the 
Philippines cannot be understated. The board examinations for CPAs is already a 
grueling task not to mention the preparations had in the study and review of 
accountancy.

Consequently, adding an accreditation requirement with a 3 year period 
condition sine qua non may only mean a burden among CPAs which if rightfully 
considered is but a superfluity.

sought.
In view of the foregoing, the immediate passage of this proposed measure is
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