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AN ACT
PROVIDING A SYSTEM OF EXTENDING NO-COLLATERAL, LOW-INTEREST 
LOANS TO GRADUATES OF ANY COURSES OFFERED BY THE TECHNICAL 
EDUCATION AND SKILLS AUTHORITY OR DULY ACCREDITED LEARNING 

INSTITUTIONS WITH APPROVED OVERSEAS JOB CONTRACTS

EXPLANATORY NOTE

Many, if not all, graduates of various eourses offered by the Technical Education and 
Skills Development Authority (TESDA) and other learning institutions loose opportunities in 
foreign eountries as Overseas Filipino Workers due to the inability to raise the funds neeessary to 
defer placement fees or travel expenses therefore.

In that score, this bill proposes a speeial loan for graduates of TESDA and other 
educational institutions duly accredited by the Commission on Higher Education with approved 
overseas jobs contract. It is proposed that with the necessary credit facilities these graduates will 
be able to defray the cost of securing employment in foreign countries.

Hence, the approval of this bill is earnestly sought.
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