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AN ACT INSTITUTING THE MAGNA CARTA OF FILIPINO SEAFARERS

EXPLANATORY NOTE

The contribution of the Shipping Industry and Seafarers is estranged from 
the knowledge of the majority, worldwide. This is the sad reality that envelopes the 
industry which supports world trade and economy to an extent greater than 
commonly perceived.

The International Maritime Organization (IMO) recognizes that the shipping 
industry has a good story to tell about how it is able to safely, securely, efficiently 
carry more than 90 percent of world trade within countries, and in and out of 
countries, from the bottom to the top of the world, making goods from one area 
available for the everyday survival and life of individuals in another. Trade, whether 
it be interisland, international, or intercontinental, would simply not be possible 
without shipping and the seamen and sea women that make this trade all the more 
possible.

The real picture of the Shipping and Seafaring Industry of the Philippines 
shows that the country has an estimated pool of seafarers of about 700,000. This, 
according to the latest available statistics (2011) by the Philippine Overseas 
Employment Administration (POEA). Less than 400,000 of which are deployed on 
ships of Philippine registry and about 369,104 are deployed on ships of foreign 
registry.

Overseas Filipino Seafarers (OFS) constitute 30% of the world merchant 
marine fleet, contributing almost 5 billion US dollars of foreign exchange earnings 
(based on Bangko Sentral ng Pilipinas (BSP) statistics through inward dollar 
remittances used for the retail spending by their families, tuition fees paid to local
































































































