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AN ACT
TO CREATE THE SOCIAL HOUSING DEVELOPMENT AND 

FINANCE CORPORATION, PRESCRIBING ITS POWERS AND 
FUNCTIONS, AND FOR OTHER PURPOSES

EXPLANATORY NOTE

On 20 January 2004, the Social Housing Finance Corporation 
(SHFQ was created by virtue of an executive order (Executive Order 
No. 272), upon the recommendation of the Housing and Urban 
Development Coordinating Council (HUDCC) Secretariat SHFC, a 
wholly owned subsidiary of the National Home Mortgage Finance 
Corporation (NHMFQ, was tasked to implement the CMP and AKPF 
programs under the NHMFC and undertake social housing programs 
for the formal and informal sectors in the low-income bracket

In its seven years of existence, SHFC's weaknesses were readily 
observable, if not glaring. EO 272 vaguely defined the powers of the 
President of the Corporation, of the Board of Trustees, and of the 
Corporation itself. Being limited in functions, the State's goal to make 
available affordable decent housing and basic services to 
imderprivileged and homeless citizens in urban centers and 
resettlement areas are deterred. Furthermore, EO 272 failed to provide 
a concrete set of qualifications for the President of the Corporation, 
which could have adverse impact on the management of die 
institution.

This bill seeks to address these weaknesses and concerns and 
aims to establish a more independent, well-organized and transparent 
SHDFC that is more responsive to the housing needs of the Filipino 
people.

JOSEPH VICTOR G. EJEROTO




















