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AN ACT
AMENDING REPUBLIC ACT NO. 8 7 6 2 , OTHERW ISE KNOWN AS THE 

RETAIL TRADE LIBERALIZATION ACT, AND FO R OTHER PURPOSES

EXPLANATORY NOTE

In 2000, the Philippines passed Republic Act No. 8762, otherwise 
known as the Retail Trade Liberalization Law, to allow the entry of foreign 
investments in the retail sector to stimulate economic growth, to create more 
job opportunities, and to provide Filipino consum ers with better choices and 
higher quality goods and services at lower prices.

Seventeen years into the passage of the law, the reforms made under 
RA No. 8762 have not resulted in substantial foreign investments in the 
retail trade sector. Based on the list of foreign retailers pre-qualified by the 
DTI-BOI, only 22 foreign retailer firms have invested in the country’s retail 
sector since 2000.1 According to the Labor Force Survey, unemployment 
rate is a t 5.7% as of April 2017,2 and while a robust retail trade industry 
could have been a vehicle for job creation, the opportunity for employment is 
lessened without such investments.

‘See
http:/ /  W W W .boi.f^ov.ph/files /laws/List%20of%20Foreim%20Retailers%20Preaualifieri%9na 
s%20of%20December% 202016.pdf. Last viewed .In ly  9ni 7  4,-^n p m
2 See h ttps://psa .gov .ph /sta tistics/survev/labor-force. Last viewed July 3, 2017. 4:45 pm.
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