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INTRODUCED BY SENATOR JOSEPH VICTOR G. EJERCIT

RESOLUTION
DIRECTING THE APPROPRIATE SENATE COMMITTEE TO CONDUCT 

AN INQUIRY, IN  A ID  OF LEGISLATION, ON THE PROLIFERATION OF
INVESTMENT SCAMS, W ITH THE END IN  V IEW  OF ENSURING
STRICT ENFORCEMENT OF THE LAW AGAINST FRAUDULENT
ACTIVITIES, PROTECTING OUR PEOPLE FROM SCAMS, AND 

PROMOTING A SAFE INVESTMENT ENVIRONMENT IN  THE COUNTRY

WHEREAS, Section 5, Article I I  o f the 1987 Constitution declares tha t 
"th e  maintenance o f peace and order, the protection o f life, liberty, and 
property, and the prom otion o f the general welfare are essential for the 
enjoym ent by all the  people o f the blessings o f democracy";

WHEREAS, Article 315 o f the Revised Penal Code penalizes swindling 
or estafa defined therein as the act o f "using fic titious name, or falsely 
pretending to possess power, influence, qualifications, property, credit, 
agency, business or imaginary transactions, or by means o f other sim ilar 
deceits";

WHEREAS, Presidential Decree No. 1689 increased the penalty for 
syndicated estafa, defined therein as swindling com m itted by five or more 
persons, form ed w ith  the intention o f carrying ou t the unlawful or illegal act, 
transaction, enterprise or scheme, resulUng in the m isappropriation o f funds 
solicited from the general public, to  life im prisonm ent";

WHEREAS, Wahana Credit and Wahana Multipurpose, which lends 
money to casino players, allegedly solicit investments w ith  the promise o f a 
12-percent weekly return on investm ent or 48-percent m onthly interest. 
However, Wahana and its affiliates "stopped return ing investments despite 
complainants' demands";






