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RESOLUTION
DIRECTING THE APPROPRIATE SENATE COMMITTEES TO CONDUCT A 
COMPREHENSIVE STUDY ON THE NEED TO CUT GOVERNMENT SPENDING 
TO EASE PRICE PRESSURES AND TEMPER INFLATION, WITH THE END IN 
VIEW OF RECOMMENDING MEASURES TO MANAGE ECONOMIC RISKS AND 
BOOST CONSUMER CONFIDENCE

1 WHEREAS, it is a declared policy of the State to "promote a just and dynamic

2 social order that will ensure the prosperity and independence of the nation and free

3 the people from poverty through policies that provide adequate social services,

4 promote full employment, a rising standard of living, and an improved quality of life

5 for all" (Article II, Section 9 o f the 1987 Philippine Constitution);

6 WHEREAS, Article XII, Section 1 states: :'The goals of the national economy

7 are a more equitable distribution of opportunities, income, and wealth; a sustained

8 increase in the amount o f goods and services produced by the nation for the benefit

9 o f the people; and an expanding productivity as the key to raising the quality o f life

10 for all, especially the underprivileged";

11 WHEREAS, a robust economy is evidenced by the sound decisions and

12 effective fiscal policies of the government which tends to benefit all citizens and

13 businesses;

14 WHEREAS, economic gains are being wiped out in part by inflation figures,

15 with consumer prices rising to nine-year high of 6.7% in October;

16 WHEREAS, the October clip—the same as previously recorded in September—

17 brought the average inflation rate in the first 10 months to 5.13%, above the

18 government's target range of 2-4% for 2018;






