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AN ACT INSTITUTING REFORMS IN REAL PROPERTY 
VALUATION AND ASSESSMENT IN THE PHILIPPINES. 
REORGANIZING THE BUREAU OF LOCAL 
GOVERNMENT FINANCE, AND APPROPRIATING FUNDS 
THEREFOR

Be it enacted by the Senate and House of Representatives of the 
Philippines in Congress assembled;

1 Section 1. Short Title. -  This Act shall be known as the

2 “Real Property V aluation and Assessm ent Reform Act”.

3 ARTICLE I

4 Declaration of St.ate Polk’y and OaiEcnvES,

5 iVND Definition of Terms

6 Sec. 2. Declaration of Policy and Objectives. -  It is the

7 policy of the S tate to promote the development and m aintenance of

8 a just, equitable, impartial, and nationally consistent real property

9 valuation based on internationally accepted valuation standards.


















































