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MR. PRESIDENT:

The Committee on Public Services to which was referred House Bill No. 8302
introduced by Representatives Tambunting and Alvarez (F.), entitled:

“AN ACT
GRANTING MORE ELECTRIC AND POWER CORPORATION A
FRANCHISE TO ESTABLISH, OPERATE, AND MAINTAIN, FOR
COMMERCIAL PURPOSES AND IN THE PUBLIC INTEREST, A
DISTRIBUTION SYSTEM FOR THE CONVEYANCE OF ELECTRIC
POWER TO THE END USERS IN THE CITY OF ILOILO, PROVINCE OF
ILOILO.”

has considered the same and has the honor to report it back to the Senate with the
recommendation that the attached House Bill No. 8302 be approved with the following
amendments:



1. On page 2, line 8 after the word “manner” delete the comma and the

conjunction "and” and in lieu thereof insert a period (.);

. On the same page, line 9, after the word “assignees”, delete the comma ()

and the paragraph “whenever required to do so by the Energy Regulatory
Commission (ERC)” until line 15 and in lieu thereof insert the phrase “TO
CONTINUOUSLY IMPROVE ITS FACILITIES AND EMPLOY THE LATEST
TECHNOLOGY AND INNOVATIONS THAT PROMOTE EFFICIENCY AND
IS BENEFICIAL TO CONSUMERS. IT SHALL COMPLY WITH THE
STANDARDS SET BY THE ENERGY REGULATORY COMMISSION (ERC)
SUCH AS THOSE FOUND IN THE PHILIPPINE DISTRIBUTION CODE,
ITS RESOLUTIONS, AND OTHER ISSUANCES. THE GRANTEE SHALL
ALSO IMPLEMENT MEASURES REQUIRED BY THE ENERGY
REGULATORY COMMISSION (ERC), THE DEPARTMENT OF ENERGY
(DOE) OR THEIR LEGAL SUCCESSORS, OR ANY OTHER GOVERNMENT
AGENCY CONCERNED, TO MODIFY, IMPROVE, UPGRADE, AND
CHANGE SUCH FACILITIES, SYSTEMS, OR THE MANAGEMENT AND
MAINTENANCE THEREOF.”

. On the same page, lines 18 and 19, delete the word “easement” and replace it

with "RIGHT-OF-WAY"; also on line 19 after the word “compensation” insert
the phrase “TO THE GRANTEE CONSIDERING COSTS INCURRED TO
ACCOMMODATE AND ADMINISTER THE USE OF THE GRANTEE’'S
FACILITIES BY SUCH PARTIES. THE ERC SHALL RESOLVE CASES OF
DISPUTE OR DISAGREEMENT BETWEEN AND AMONG PARTIES.”

. On the same page, line 20, after the word “between”, insert the words “AND

AMONG”;

. On page 3, line 1, delete the title of Section 4 and replace it with "\INGRESS

AND EGRESS”;



6. On page 4, after line 7 insert a new paragraph which shall read as follows:

"THE GRANTEE IS REQUIRED TO UNDERGO A COMPETITIVE
SELECTION PROCESS (CSP) IN SECURING POWER SUPPLY
AGREEMENTS.”

. On the same page, after line 25, insert a new paragraph which shall read as

follows:
"THE GRANTEE SHALL STRICTLY COMPLY WITH THE SYSTEM LOSS
CAP PRESCRIBED BY THE ERC.”

. On page 5, after line 3, insert a new paragraph which shall read as follows:

“"THE GRANTEE SHALL REDUCE THE DURATION AND FREQUENCY OF
INTERRUPTIONS IN ITS NETWORK AND IN THAT REGARD, SHALL
OBSERVE THE SYSTEMS AVERAGE PREQUENCY INDEX (SAIFI) AND
SYSTEM AVERAGE INTERRUPTION DURATION INDEX (SAIDI)
IMPOSED BY THE ERC.”

. On the same page, after the preceding amendment, insert a new provision

which shall read as follows:

“Section 8. ELECTION OF INDEPENDENT DIRECTORS. — THE BOARD
OF THE GRANTEE SHALL HAVE INDEPENDENT DIRECTORS
CONSTITUTING AT LEAST TWENTY PERCENT (20%) OF ITS TOTAL
MEMBERSHIP. THESE DIRECTORS MUST BE ELECTED BY A MAJORITY
OF THE TOTAL NUMBER OF OUTSTANDING SHARES ENTITLED TO
VOTE.

AN INDEPENDENT DIRECTOR IS A PERSON WHO, APART FROM
SHAREHOLDINGS AND FEES RECEIVED FROM THE CORPORATION, IS
INDEPENDENT OF MANAGEMENT AND FREE FROM ANY BUSINESS OR
OTHER RELATIONSHIP WHICH COULD, OR COULD REASONABLY BE
PERCEIVED TO MATERIALLY INTERFERE WITH THE EXERCISE OF



INDEPENDENT JUDGMENT IN CARRYING ouT THE
RESPONSIBILITIES AS A DIRECTOR.”

10.0n the same page, line 19, after the word “services” delete the comma (,) and

replace it with a period (.) and capitalize letter “t” in the article “the”;

11.0n page 6, line 1, after the word “previously” delete the word “used” and in
lieu thereof insert a comma (,) and the word "CURRENTLY"; also on the same

line, delete the phrase “without legal authority or franchise”;

12.0n the same page, line 7, delete the word “further,”;

13.0n the same page, line 8, insert a comma after the word “expropriation”; also
on the same line, insert a comma after the word “thereafter”;

14. On the same page, line 10, delete the phrase “subject to the order of the court
of an” and in lieu thereof insert the words “OF THE FULL";

15.0n the same page, line 11 delete the words “equivalent to” and replace it with
the preposition “OF”; also on the same line, after the word “property” insert
the words "OR PROPERTIES” and delete the preposition “for”; and on line 12
delete the phrase “purposes of taxation”;

16.0n the same page, line 15, between the words “of” and “issues” insert the word
"OTHER"; also on the same line, after the word “court”, insert a comma (,)
and the phrase "INCLUDING THE FINAL DETERMINATION OF THE
AMOUNT OF JUST COMPENSATION TO BE PAID. THE COURT MAY
APPOINT THE ERC AS A TRIAL COMMISSIONER IN DETERMINING
THE AMOUNT OF JUST COMPENSATION. THE COURT MAY CONSIDER
THE TAX DECLARATIONS, SURRENT AUDITED FINANCIAL
STATEMENTS, AND RATE-SETTING APPLICATIONS OF THE OWNER
OR OWNERS OF THE PROPERTY OR PROPERTIES BEING
EXPROPRIATED IN ORDER TO DETERMINE THEIR ASSESSED VALUE”



17.0n the same page, delete lines 16 to 18.

18.0n the same page, line 24, after the word “Renewal” insert a comma (,) and
delete the conjunction “or”; also on the same line, after the word “Extension”
insert a comma (,) and the words "OR REVOCATION”;

19.0n page 7, after line 2, insert a new sentence which shall read as follows:
“THIS FRANCHISE MAY BE REVOKED BY CONGRESS WHEN THE
PUBLIC INTEREST SO REQUIRED OR WHEN THE GRANTEE FAILS TO
REASONABLY COMPLY WITH REGULATORY STANDARDS.”

20.0n the same page, line 26 before the word “Provided” insert the phrase
"PROVIDED, THAT ANY GRANTEE SHALL NOTIFY THE CONGRESS IN
WRITING OF ANY SALE OR TRANSFER OF ITS SHARES LESS THAN THE
CONTROLLING INTEREST:”; also on the same line, after the word
"Provided” and the comma (,), insert the word “FURTHER”

21.0n page 8, line 5, after the words “offer to” insert the words “THE PUBLIC,
SPECIFICALLY";

22.0n the same page, line 12, before the word “Noncompliance”, insert a new
sentence which shall read as follows: “THE HOLDINGS OF PERSONS,
NATURAL OR JURIDICIAL, INCLUDING DIRECTORS, OFFICERS,
STOCKHOLDERS, AND RELATED INTERESTS, IN THE GRANTEE AND
ITS RESPECTIVE HOLDING COMPANY, IF ANY, SHALL NOT EXCEED
TWENTY-FIVE (25%) OF THE VOTING SHARES OF STOCK UNLESS THE
UTILITY OR THE COMPANY HOLDING THE SHARES OR ITS
CONTROLLING STOCKHOLDERS ARE ALREADY LISTED IN THE
PHILIPPINE STOCK EXCHANGE.”;

23.0n the same page, after line 13, insert a new provision which shall read as
follows:



"SEC. 16. TRANSITION OF OPERATIONS.- IN THE PUBLIC INTEREST
AND TO ENSURE UNINTERRUPTED SUPPLY OF ELECTRICITY, PANAY
ELECTRIC COMPANY, INC. (PECO) SHALL IN THE INTERIM BE
AUTHORIZED TO OPERATE THE EXISTING DISTRIBUTION SYSTEM
WITHIN THE FRANCHISE AREA, AS WELL AS IMPLEMENT ITS
EXISTING POWER SUPPLY AGREEMENTS WITH GENERATION
COMPANIES THAT HAD BEEN PROVISIONALLY OR FINALLY
APPROVED BY THE ENERGY REGULATORY COMMISSION (ERC) UNTIL
THE ESTABLISHMENT OR ACQUISITION BY THE GRANTEE OF ITS
OWN DISTRIBUTION SYSTEM AND ITS COMPLETE TRANSITION
TOWARDS FULL OPERATIONS AS DETERMINED BY THE ERC, WHICH
PERIOD SHALL IN NO CASE EXCEED TWO (2) YEARS FROM THE
GRANT OF THIS LEGISLATIVE FRANCHISE.

UPON COMPLIANCE WITH ITS RULES, THE ERC SHALL GRANT PECO
THE NECESSARY CERTIFICATE OF PUBLIC CONVENIENCE AND
NECESSITY (CPCN) COVERING SUCH INTERIM PERIOD. THE
APPLICABLE GENERATION RATE SHALL BE THE PROVISIONAL OR
FINAL RATE APPROVED BY THE ERC.

DURING SUCH INTERIM PERIOD, PECO SHALL BE REQUIRED TO
SETTLE THE FULL AMOUNT WHICH ERC HAS DIRECTED TO REFUND
TO ITS CUSTOMERS IN CONNECTION WITH ALL CASES FILED
AGAINST IT WHICH HAVE BEEN FINALLY RESOLVED BY THE ERC.

TO MINIMIZE THE LENGTH OF THE TRANSITION PERIOD, ERC AND
ALL AGENCIES ISSUING THE REQUISITE LICENSES SHALL
PRIORITIZE ALL APPLICATIONS RELEVANT TO THE ESTABLISHMENT
AND OPERATION OF THE DISTRIBUTION SYSTEM UNDER THIS
FRANCHISE.



THE GRANTE SHALL, AS FAR AS PRACTICABLE AND IF QUALIFIED,
ACCORD PREFERENCE TO HIRING FORMER EMPLOYEES OF PECO
UPON COMMENCEMENT OF BUSINESS OPERATIONS.

AN INFORMATION CAMPAIGN AND DISSEMINATION IN THE
FRANCHISE AREAS REGARDING PUBLIC SERVICES AND
OPERATIONS SHALL BE MADE TO ALL COVERED END-USERS BY THE
GRANTEE.”

24.0n page 9, after line 13, insert a new paragraph which shall read as follows:
“"ONE YEAR FROM THE GRANT OF THIS FRANCHISE AND EVERY FIVE
(5) YEARS THEREAFTER, THE ERC SHALL CONDUCT A
COMPREHENSIVE ASSESSMENT OF THE GRANTEE'S OPERATIONS
AND ITS COMPLIANCE WITH THE CONDITIONS IMPOSED
HEREUNDER AND SHALL SUBMIT A REPORT TO CONGRESS. THE
GRANTEE SHALL TRANSMIT TO THE ERC, ALL INFORMATION AND
DOCUMENTS NECESSARY TO COMPLETE SUCH ASSESSMENT.”

25.0n page 1, in the Title of the bill, after the word “Iloilo”, insert the phrase "TAND
TO ENSURE CONTINUITY AND UNITERRUPTED SUPPLY OF
ELECTRICITY AND SIMILAR PUBLIC SERVICES IN THE SAID AREA.”

26.Renumber the sections accordingly.
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SEVENTEENTH CONGRESS

CONGRESS OF THE PHILIPPINES
Third Regular Session

HOUSE OF REPRESENTATIVES

H. No. 8302

BY REPRESENTATIVES TAMBUNTING AND ALVAREZ (F). PER
COMMITTEE REPORT NO. 878

AN ACT GRANTING MORE ELECTRIC AND POWER
CORPORATION A FRANCHISE TO ESTABLISH,
OPERATE, AND MAINTAIN, FOR COMMERCIAL
PURPOSES AND IN THE PUBLIC INTEREST, A
DISTRIBUTION SYSTEM FOR THE CONVEYANCE
OF ELECTRIC POWER TO THE END USERS IN THE CITY
OF ILOILO, PROVINCE OF ILOILO

Be it enacted by the Senate and House of Representatives of the

Philippines in Congress assembled:

SECTION 1. Nature and Scope of Franchise. — Subject to the
provisions of the Constitution and applicable laws, rules and
regulations. there 1s hereby granted to MORE Electric and Power
Corporation, hereunder referred to as the grantee, 1ts successors or
assignees, a franchise to establish, operate, and maintain, for
commercial purposes and in the public interest, a distmbution
system for the conveyance of electric power to end users in the City
of Ilotlo.

As used 1n this Act, distribution system refers to the system of

wires and associated facihities including subtranemission lines




belonging to or used by a franchised distmbution utihty extending
between the delivery point on the national transmission system or
generating facility and the metering point or facility of the end user.

SEC. 2. Manner of Operation of Facilities. - All electric
distribution facilities, hines, and systems for electric services owned,
maintained, operated, or managed by the grantee, its successors or
assignees, shall be operated and maintained at all times 1n the best
manner, and 1t shall be the duty of the grantee, its successors or
assignees, whenever required to do so by the Energy Regulatory
Commssion (ERC) or its legal successor, or the Department of
Energy (DOE) or its legal successor, or any other government
agenecy concerned. to modify, improve, and change such facilities or
systems in such a manner and to such extent as the progress in
science and improvements 1n the electric power service industry
may render reasonable and proper.

Whenever practicable and for purposes of maintaiming order,
safety, and aesthetics along highways. roads, streets, allevs, or
easements, the grantee may allow the use of its poles, facihities, or
easements by interested parties upon reasonable compensation.
The ERC shall resolve cases of dispute or disagreement between
parties

SEC 3 Authority of the Energy Regulatory Commussion.
The grantee shall secure from the ERC or any other government
ageney which has junisdiction over the operation of the herein
grantee, the necessary certificate of public convenience and
necessity and other appropniate permits and licenses for the

construction and operation of its electric distribution system.
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SEC. 4. Excavation and Restoration Works. -  For the
purpose of erecting and maintaining poles and other supports for
wires or other conductors for the laying and maintaimng of
underground wires, cables, pipes, or other conductors, the grantee,
its successors or assignees, 1s authonized to make exeavations or lay
conduits in any of the public places, roads, highways, streets, lanes,
alleys, avenues, sidewalks, or bnidges of said province, cities and/or
municipalities, subject to prior approval of the Department of Public
Works and Highwavs (DPWH) or the local government umts (LGUs)
concerned:  Provided, however, That any public place. road.
highway, street, lane, alley, avenue, sidewalk, or bridge disturbed,
altered, or changed by reason of erection of poles or other supports
or the underground laying of wires, other conductors or conduts.
shall be repaired or replaced 1in workmanlike manner at the expense
of the grantee, its successors or assignees, in accordance with the
standards set by the DPWH or the LGU concerned. Should the
grantee, its successors or assignees, after the ten (10)-day notice
from the said authonty, fail. refuse, or neglect to repair or replace
any part of a public place, road, highway, street. lane, alley. avenue,
wdewalk,. or brdge that has been disturbed. altered. or changed by
the said grantee, 1ts successors or assignees, then the DPWH or the
1,GU concerned shall have the nght to have the same repaired or
replaced 1n good order and condition and charge the grantee, its
successors or assignees, at double the amount of the costs and
expenses for such repair or replacement.

SEC. 5. Responsibility to the Public. - The grantee shall

supply electricity to its captive market i the urban and rural
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portions of its franchise area in the least costly manner. In the
interest of the public good, as far as feasible and whenever required
by the ERC, the grantee shall modify, improve. or change its
facilities, poles, lines systems, and equpment for the purpose of
providing efficient and rehable service and reduced electnaity costs
The grantee shall charge reasonable and just power rates for its
services to all types of consumers within its franchise areas.

The grantee shall have the obligation to provide open and
nondiseriminatory access to its distribution system and services for
any end user within its franchise area consistent with Republic Act
No. 9136, otherwise known as the “Electrnic Power Industry Reform
Act of 20017, The grantee shall not engage 1n any activaty that wall
constitute an abuse of market power such as unfair trade practices.
monopolistic  schemes, and other activities that will hinder
competitiveness of businesses and industres

SEC. 6. Rates for Services. The retail rates and charges for
the distmbution of electric power by the grantee to its end users
shall be regulated by and be subject to the approval of the ERC or
its legal successor

The grantee shall identify and itemize in the statement of
account 1t 1ssues to end users the components of the retail rate
charged pursuant to Republic Act No. 9136, Such rates charged by
the grantec shall be made public and transparent. The grantee
shall implement a hfeline rate to marginahzed end users as
mandated under Republic Act No. 9136.

SEC. 7. Protection of Consumer Interests. — The heremn

grantee shall establish a consumer desk that will handle consumer




complaints and ensure adequate protection of consumer interests.
The grantee shall act with dispatch on all complaints brought before
1t

Sk, 8. Right of the Government. ~ A special nght 1s hereby
roserved to the President of the Philippines, in times of war,
rebellion. public peril. calamity, emergency. disaster. or disturbance
of peace and order: to temporanly take over and operate the
distribution system of the grantee: to temporanly suspend the
operation of any station or facihty in the interest of pubhic safety.
security and public welfare: or to authonze the temporary use and
operation thereof by any agency of the government. upon due
compensation to the grantee. for the use of said distribution system
during the period when these shall be so operated.

S 9. Right of Eminent Doman. Subject to the
hmitations and procedures prescribed by law. the grantee s
authorized to exercise the power of eminent domam nsofar as 1t
may he reasonably necessary for the ecfficient establishment.
improvement. upgrading. rehabilitation, mamntenance and operation
of its services, the grantee 1s authorized to install and mamtamn ats
poles. wires. and other facihties over. under. and across public
property. including streets. highwavs, parks. and other similar
property of the Government of the Philippines, its branches. or anv
of ite instrumentahties.  The grantee may acquire such private
property as s actually necessary for the realization of the purposes
for which this franchise 1s granted. including but not hmited to
poles, wires, cables. transformers. switching equipment  and

stations. buldings. infrastructures. machinenes, and equipment
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T previously used, or actually used gthoul legal authonty or
b, franchise, Jor intended to be used. or hn\;p been abandoned. unused
3 or underutilized. or which obstructs its faailities, for the operation of
3 a distribution system for the conveyance of electric power to end
S users n its franchise area:  Provided, That proper expropriation
6 proceedings shall have been instituted and just compensation pad
I = T Provided, further, That upon the fling of the petition for
l . &  expropnation or at any time thereafter and after due notice to the
9 owner of the property to be expropriated and the deposit m a bank ?
' =10 located in the franchise area subject to the order of the court of an !
I1_~—amount cquvalent to /the assessed value of the property for !
13 purposes of taxation. the grantee shall be entitled to immediate .
13 possession. operation, control. use and disposition of the properties '
14 sought to he exproprnated. including the power of demohtion. 1f
15 necessary, notwithstanding the pendency of 1ssues before the court. |
16 This s without prejudice to the authonty of the court to determine |
17 the amount of Just compensation of the property expropriated after !
18 due notice and heanng. '
l 10 Sk, 10, Term of Franchise. — This franchise shall be for a l
2 term of twentv-five (25) vears from the date of effectivity of this Act, l
2 unless sooner cancelled or revoked. This franchise shall be deemed
2 ipso facto revoked in the event that the grantee fails-{o operate )
2R continuqusly for two (2) vears ’
< 24 SE 11. Renewal or Extension of Franchise. - The grantee !
23 <hall apply for the renewal or extension of 1ts franchise five (5) !

26 vears before its expiration date which shall be reckoned fifteen (15)




days after the publication of the franchise 1n the Official Gazette or
in a newspaper of gencral arculation. whichever comes earhier

Sgc 12 Warranty in Favor of the National and local
Governments. The grantee shall hold the national. provinaial,
eity, and mumcipal governments of the Philippines free from all
claime. liabhhties, demands. or actions ansing out of accidents that
cause yury to persons and damage to properties. during the
construction. installation. operation. and mamtenance of the
distribution svstem of the grantee

SEc. 13. Liabtlity for Damages. The grantee shall be hable
for any injury to persons and damage to property ansing from or
caused by any acadent arising from any defective construction of
any infrastructure bult pursuant to the operation of its business
under this franchise, or by any neglect or failure to keep 1ts poles
and wires n <afe condition.

SEC. 14 Sale, Lease, Transfer. Grant of Usufruct, or
Assignment of Franchise. — The grantee shall not sell lease.
transfer. grant the usufruct of nor assign this franchise or the
rights and privileges acqured thereunder to anv person, firm.
company. corporation, or other commercial or legal entity. nor
merge with anv other corporation or entity, nor shall transfer the
controlling interest of the grantee. whether as a whole or in part
and whether stmultaneously or enntemporaneously, to any person,
firm. company. corporation, or entity without the prior approval of
the Congress of the Philippines and comphance with legal
requirements stipulated n other statutes:  Provided, That any

person or entity to which this franchise is sold. transferred. or




assigned shall be subject to the same conditions, terms, restnctions,
and himitations of this Act.

Sgc. 16, Dispersal of Ownership. — In accordance with the
constitutional provigion to encourage public participation in public
utihties, the grantee shall offer to Filipino ritizens at least thirty
percent (30%) or o higher percentage that may hereafter be
provided by law of its outstanding cap:tal stock in any secunties
exchange in the Philippines within five (5) years from the
commencement of its operations:  Provided, That 1n cases where a
public offer of shares 1s not apphicable. other methods of
encouraging public particapation by citizens and corporations
operating public utilittes must be implemented.  Noncomphance
therewith shall render the franchise 1pso facto revoked.

SEC. 16. Commitment to Provide and Promote the Creation of
Employment Opportunities. - The grantee shall create emplovment
opportunities and shall allow on-thejob trainings in their franchise
operation’ Provided, That prionity shall be accorded to the residents
in areas where any of its offices 1s located: Provided, further, That
the grantee shall follow the applicable labor standards and
allowance entitlement under existing labor laws, rules and
regulations and similar issuances:  Prouvided. finally. That the
employment opportunities or jobs created shall be reflected in the
General Information Sheet (GIS) to be submitted to the Secunties
and Exchange Commission (SEC) annually

SEC 17 Reportorial Requirement. -~  The grantee shall
submit an annual report to the Congress of the Philippines. through

the Committee on legslative Franchises of the House of
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Representatives and the Commuttee on Pubbc Services of the
Senate. on its compliance with the terms and conditions of the
franchise and on 1ts operations on or before Apnl 30 of the
succeeding year

The annual report shall include an update on the rollout.
development. operation and/or expansion of business. audited

financial statements: latest GIS officially submitted to the SEC Gf

appheable): certification of the ERC on the status of 1ts permits and

operations; and an update on the dispersal of ownership
undertaking, 1f appheable.

A reportonal comphance certificate 1ssued by Congress shall
be required before any application for permit or certificate is
accepted by the ERC.

St:c. 18. Fine. -~ Falure of the grantee to submit the
requisite annual report to Congress shall be penalized by a fine of
Five hundred pesos (P500.00) per working day of noncomphance
The fine shall be collected by the ERC from the delinquent franchise
grantee separate from the reportonial penalties imposed by the ERC
and the same shall be remitted to the National Treasury

SEC. 19 Equality Cause. - Any advantage, favor, privilege,
exemption. or immunity granted under existing franchises, or which
may hereinafter be granted to power distribution franchises, upon
prior review and approval of Congress. shall become part of this
franchise and shall be accorded immediately and unconditionally to
the herein grantee.  Provided, however, That the foregomng shall
neither apply to nor affect provigions concernming the termtory

covered. term. or type of service authonzed by the franchise
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SEC 20, Appheability of Existing Laws. - The grantee shall
comply with and be subject to the provisions of Commonwealth Act
No. 146, or the “Public Service Act”, as amended. and Repubhe Act
No. 9136.

SEC. 21. Repealability and Nonexclusivity Clause. -  This
franchise shall be subject to amendment. alteration, or repeal by the
(Congress of the Philippines when the public interest so requires and
chall not be interpreted as an exclusive grant of the privileges
herein provided for

Sk 22, Separability Clause. - 1f any of the sections or
provisions of this Act i1s held invahd. all other provisions not
affected thereby shall remain vahd.

SEC. 23. Repealing Clause. ~ All laws, decrees, orders,
resolutions, instructions, and rules and regulations or parts thereof,
which are inconsistent with this Act, are hereby deemed repealed or
modified accordingly

SEC. 24, Effectivity. — This Act shall take effect fifteen (15)
days after its publication 1n the Official Gazette or 1n a newspaper of
general eirculation

Approved.
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