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RESOLUTION
HONORING THE ACHIEVEMENTS AND CONTRIBUTIONS OF THE LATE METROBANK 

FOUNDER DR. GEORGE S.K. TY, A PILLAR IN THE BUSINESS COMMUNITY AND A
HUMANITARIAN NONPAREIL

WHEREAS, the Philippine Senate has, on several occasions, recognized the 
achievem ents of outstanding Filipinos for their valuable service to the Filipino people and 
laudable contributions to the nation;

WHEREAS, Dr. George S.K. Ty was an outstanding leader of the business community 
who, through his hard w ork and guided by the values of mutual respect, trust, transparency 
and fairness, founded one of the country’s largest banks with total assets exceeding P2 
trillion;

WHEREAS, in the 1950s, Dr. Ty, as a young man, managed the business of his father, 
Wellington Flour. Seeing how difficult it was for businessm en like himself to secure loans 
from banks, he dream ed of setting up his own;

WHEREAS, in 1962, his dream  became a reality when he founded the first 
M etrobank office in Binondo Manila, which has become the country's second-largest bank 
with 945 branches around the Philippines employing about 11,000 Filipinos;

WHEREAS, since the late 1990s, M etrobank has been steadily expanding 
internationally. It opened branches and offices in London, Taichung, Tokyo, and Seoul. It 
was the first Filipino bank to be granted a banking license by the Japanese Ministry of 
Finance. It was also the first Philippine bank in Korea. In 2001, M etrobank became the first 
Philippine bank in China when it opened its branch in Shanghai. In 2010, M etrobank 
inaugurated its wholly-owned subsidiary. M etropolitan Bank (China) Limited, the First 
foreign bank headquarters to be established in Nanjing which serves as the base for 
M etrobank's operations in China, with three branches located in Nanjing and Shanghai.
Today, the M etrobank group has 32 foreign branches, subsidiaries and representative 
offices globally;

WHEREAS, in 1988, Dr. Ty set up a local joint venture com pany with Japanese 
autom otive giant Toyota which eventually evolved into the autom otive pow erhouse in the 
Philippines. Within one year of their autom otive venture, Toyota became the No. 1 car 
brand in the Philippines which employs 55,000 Filipinos;

WHEREAS, Dr. Ty’s achievem ents w ere internationally recognized, having been the 
recipient of Japan’s "The Order of the Rising Sun, Gold and Silver Star,’’ which is aw arded by 
the Japanese governm ent to selected individuals who have m ade distinguished 
achievem ents in areas such as international relations, culture and the arts. He was only the 
second Philippine private sector recipient of the "Gold and Silver Star’’ category;




