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MR. PRESIDENT:

The Committees on Local Government; and Banks, Financial Institutions and Currencies, to 
which was referred Senate Bill No. 1773, introduced by Senator Angara entitled:

"AN ACT TO RATIONALIZE CREDIT FINANCING FOR LOCAL GOVERNMENT 
UNITS BY AMENDING CERTAIN PROVISIONS IN BOOK I I  OF REPUBLIC ACT 
7160, OTHERWISE KNOWN AS THE LOCAL GOVERNMENT CODE OF 1991"

have considered the same and have the honor to report it back to the Senate with the 
recommendation that the attached Senate Bill No. prepared by the Committees
entitled: '

"AN ACT TO RATIONALIZE CREDIT FINANCING FOR LOCAL GOVERNMENT 
UNITS BY AMENDING CERTAIN PROVISIONS IN  BOOK I I  OF REPUBLIC ACT 
7160, OTHERWISE KNOWN AS THE LOCAL GOVERNMENT CODE OF 1991"

be approved in substitution of Senate Bill No. 1773 with Senators Angara and Escudero as 
authors thereof.










