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MR. PRESIDENT:

The Committee on Ways and Means to which were referred Senate Bill No. 958, introduced by 

Senator Sonny Angara, entitled:

AN ACT
TO STRENGTHEN THE COUNTRY’S GROSS INTERNATIONAL RESERVES 
(GIR) AMENDING FOR THE PURPOSE SECTIONS 32 AND 151 OF THE 
NATIONAL INTERNAL REVENUE CODE, AS AMENDED, AND FOR OTHER 
PURPOSES

and House Bill 3297, introduced by Representatives Escudero, Cosalan, et al., entitled:

AN ACT
TO STRENGTHEN THE COUNTRY’S GROSS INTERNATIONAL RESERVES 
(GIR) AMENDING FOR THE PURPOSE SECTIONS 32 AND 151 OF THE 
NATIONAL INTERNAL REVENUE CODE, AS AMENDED, AND FOR OTHER 
PURPOSES

has considered the same and has the honor to report these back to the Senate with the recommendation that

the attached bill. Senate Bill No. 2127 , prepared by the Committee, entitled:

AN ACT
TO STRENGTHEN THE COUNTRY’S GROSS INTERNATIONAL RESERVES 
(GIR) AMENDING FOR THE PURPOSE SECTIONS 32 AND 151 OF THE 
NATIONAL INTERNAL RE\ ENUE CODE, AS AMENDED, AND FOR OTHER 
PURPOSES

be approved in substitution of Senate Bill Nos. 958 taking into consideration House Bill No. 3297 with 

Senator Sonny Angara as author.












