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Introduced by Senator Aquilino “ Koko” Pimentel HI

AN ACT
PROTECTING THE REMITTANCES OR MONEY TRANSFERS 
OF OVERSEAS FILIPINO WORKERS (OFWs) BY REQUIRING 

THE DISCLOSURE OF FINANCE CHARGES AND OTHER 
FEES IN CONNECTION WITH MONEY TRANSFER, 

COMPELLING STRICT ADHERENCE TO THE TERMS AND 
CONDITIONS OF THEIR TRANSFER, PENALIZING 

VIOLATIONS THEREOF, AND FOR OTHER PURPOSES

EXPLANATORY NOTE

Remittances or money transfers from Overseas Filipino Workers 
(OFWs) undeniably play a vital role in the Philippine economy. These 
account for at least ten percent (10%) of the country’s gross domestic 
product. The remittances are especially important to the recipients, 
usually families and relatives of OFWs, helping them achieve an 
improved standard of living and a higher quality of life.

Over the years, there have been complaints that remittance agents 
or money transfer companies utilize unfair and deceptive trade practices, 
such as using rates notably lower than the foreign currency exchange 
rates of Philippine banks, in effect concealing the real rate to most 
recipients. Hence, there is a need to mandate full disclosure and impose 
anti-price gouging rules to prevent these acts. This bill imposes strict














