
C O N G R E S S  OF THE PFilLlPPiNES 
.Tl3IRTEENTII CONGRESS 
Secon iiRegiilar Sessioii 

HOUSE OF REPRESENTATIVES 

H. No. 4066 

BY REPRESENTATIVES MAIICOS, VILLAFUERTE, LOPEZ (j.1, JAVIER, ALFELOR, 
LACSON, APOSTOL, VILLAROSA, DMZ, REAL, A B A Y O i ,  SUAREZ, 
PANCI-IO, MAUAMDA, SEk'ERES, C U A  (G.), PETILLA, LAPUS, CARMONA, 
LlUAViT, SEACHOWLANETE, DIMAYOR~~, UMALI (A.M.), CODILLA, 
ZIALCll 'A, ROMA,\I, DY (C.), AQUINO (B.)> VICENCIO, MEf<CADO, 
A I U W Y O .  PUI:NI EVI'LLA, AMAWE, DATUMANONG, LOCSIN, BACULIO, 
.ENiNRII.E, NOEL, ASISTIO, SANrI?\GO AND AGBAYANI, PER COMMlTTEE 
REPORT Ncl. 61 1 

AN ACT AMENDING I<EPUriLlC ACT NO. 91S2, OTI-IERWISE KNOWN 
AS TI-IE SPECIAL PURPOSE VEHICLE ACT OF 2002 FOR THE 
PURPOSE OF ALLOWING TFIE ESTABLISNMENT AND 
REGISTU'TlON OF NEW SPVs AND FOROTiiERYUWOSES 

Be i t  eniicted b> the Scimte and Hoiisc of Representci/rves ofthe Philippmes in 
C o n p s s  nsseinhled: 

SECTION 1. Section 6 of Republic Act No. 9182 is iiei-eb,y amended to 

read as follows 

"SEC. 6. Period for Filing of Applications 

Applications for the establishment and registration of an SPV 

shal l  be filed with the Coinmission [not beyondl WITIIIN 

e i&xv ! ! 8 ;  imc~f.i;; 

.,.. i' ,,; 
., . I: . - 



I 

2 

5 

6 

1 

S 

9 

IO 

II 

12 

13 

14 

15 

IG 

17 

1 8  

19 

20 

’1 

Oversight Conmiltee (COC) created i n  Section 23 heieof] 

EFFECTIVITY O F  THIS AMENDA1‘ORY ACT.”  

SEC. 2. Sectioii 15 of the same Act is hereby amended to read as 

follows: 

“SEC. 15. Tax Exemptions nndFee Privileges. - 

‘(X x x 

“All sales or transfers of NPAs froin the Fls to an SPV or 

transfers by way o f  dation iii payinent (dncioii e n  pago) by the 

borrower or by a third party to the Fl shall be entitled to the 

privileges enumerated herein for a period O F  not Inore than iwo 

( 2 )  ye3rs !i.oin [tie date of effectivity of [the IRK] TKIS 

AMENDATORY ACT: Provided, I’hat transfers fi-oin an SPV to a 

third party of NPAs acquired by the SPV within such two-year 

period or transfers by way ofdation in payment (docion e n p q o )  

by a borrower io the SPV sha l l  enjoy the privileges enumerated 

herein for a period of not more than five (5) years from the date 

of acquisition by the SPV: Provided. further, That properties 

acquired by an SPV !?om GFls or GOCCs which are devoted to 

socialized or low-cost housing shall not be converted to other 

uses. 
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SEC. 3 .  Section 26 of the same Act is hereby ainended to read as 

follows: 

"SEC. 26. App/icabdiq Clause - The provisions of this 

Act shall be applicable io assets that have become non- 

performing as of [June 30, 20021 DECEMBER 31, 2004 AND 

HAVE niws OUTSFANDING AS OF TXZ DATE OF THZ ORIGINAL 

~ F F E C T I V I T Y  OF THIS ACT." 

SEC. 4. EjJecti1,il.y - This Act sliall take effect fifteeii (15) days 

following 11s coinplete publication i i i  the Oflkiai Gnzerie or i i i  at least two 

newspapers olgci~eral  circulation 

Approved, 


