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The comprehensive tax reform program t hat is being p
his economic managers is anthaeaxegobhcy wandaijaxrx admbnim
tranche of the entire tax proposal, which is pending
House Bill N o 56 3 @ a xb oRehf okrmp wno ra sActched er ad Thhen meas U med
seek to amend Republic Act No. 8424 or the National (Y
with the end in view of restructuring the i ncome, VAT
to finance the priority programs of the administratior
protection.

In the next five years, after the first package of
government stands to | ose around P961.8 ©billion while
additional net revéiihe ebt Phat08® ftoié¢gome. revenues wi
i ncome, est a% et aaxndr adtoensorwhi |l e the bulk of the projectec
increasing the excise tax for petrol-AdidnegprDauct CATY esy s
adjusting the excise taxes on brand new automobiles anc

Beyond the aforementioned tax policy adjustments, it

the significance of improv-edhaanci agméehietratobnthe

2, projected cumulative income from refinements in ¢

e expected

is a substanti al 17.32% of th
eform program and a significant 5

nt
kage of the tax r
tructuring and petroleum excise tax increase, resfy
l'ion revenue gain from the imposition of tax on swe
m excise tax on brand new vehicl es.
Esti mates of the Department of Finance as submitted to the Senate
Projected cumul ative revenues from the period covering F.Y. 2018 t
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Ef ficient Tax Administrationurmstsr fTapayeonrs Emmanciisng ad
Government Revenuesenough to monitor around 1
2006, cited by Pantamee and M

The capacity of a government t o finance its
expenditure depends on the d&bialnictey ®alfsa tiaxrensteem ittos
generate adequate revenue, efwhichentwyp t wrnd, dre@weidise onpr
the efficiency and effect isviempelsisf iocfattiaoom @&d mitmixs tstt atuica .l
I n his 2015 sWady Aemi nt s8a9®t7))on The study further stat
Devel opi ngo FCioaumarrd eM. Birdf srugeransethat reform its exi
weak tax revenue in most dsiemel topmeaguscloyuntirmpesovi ssga t he
result of various reasonsFkr amlciech behteudes itntedtf i ci emo v
t ax administration, corrupgtoiner saindnsdi stamust exXemmt i toanx
administration, and i nef fiadimé mti stouatcioone atnhdatr edbhaeBgeva:
taxpadytetristude toward compliance.

I n Mauritani a, it t ook a

A robust and sustalnable?‘@hk'o‘@@tshe?nh¢e6§||'|9te%0f§bt6’fﬂd||fMF
tax admi AiTht satciaon. be enhdrmMPdPVEehrictugh tax sys whi |
rationalization and reformsaXinadimMai $hkataidnd. n|Jthr':§t|50tnr
system. Tax administrationhempekgpme jishcrpeageoddsd ot al
by whi ch a government chhhihytle s 20t peer exe Rt j gy GDP in
administration pattern, tax034ws and principles in orde
to enhance tax r’éwnenue adolrleevcetniucen .
strategy is interlinking t&bohpobiog Tax oRAdnmiwiitsht rraetvieoniu
admini stratTihoins rcecfoorrdi.nat ed, Simultaneous
effort can help countries &Fweind psome ofo the fdinmei ati
consuming troubl es of t heEyascut iwheer Be ppaorltinteynmtak@amd Con.
would traditionally and ofdempaoritar tt hwa t he nraecw nteanx p @alnidc i
and worry about admi ni st rParteisviedenta@abODiitgr tleagfear m Byrog
interlinking the two el emebdparrtingehnt awhy Fimnawnmrcter i @B OE)an
fl eapdtrooga mor e advanced dlervted rorparie nRe vetnaige .( Bl R) have a
This can be achieved by bomst2hl6 tbercapacietnyhamfcemant s
admi nistration earl y i n td@mirnefsarrnat pd @b @so.c 8dmingsh.osed
essenti al to ensure both efdafftrmatyoand had mpdfifainccieent t

essenti al to the successful i

Several governments arotuax ptohlei cwort dushavae key comp
adopted tax administrationreeédmuensefifmorontrdeocf ttohe ngawarsrel
government t ax generated revenue. These include
developed countries such @sh e Gaaingardiaf,i c & @ cef, a compe
Ger many, Japan, Spain, Uny dteelm Kiongdhemit axUSAol | ecti on
and Ger many These reforims,rehbecafefdirimed hdyexpenditu
the Organization -dmeraEctogowdedineont. According to the
Devel opment ( OECD) , brougainuabotftundihneg Ffegutfement fo
i mpl ementati on of t he taxentefer murperaowgcrraamc yand R1. 7 tr
dramatic advancement i n twaxil| cobéegtoiudomred Nf rmam yt a x ad
countries. BOC):; 28% from borrowings; 22

11% from budget refor ms.

I n Spai n, it was confir med t hat hi gher t ax
administration efficiency AO&h § i{ga@fftocptshltg)heirmprov
and sustained revenue geperoti o9 - thirrustwapti ¢wlarB) R i«
enforcement, prosecution, tpadatttaaXcomdidittt bBE tharvget s,
resulted to an increase inthRpapembentosfhaxpayersefveam
1.7 million to 2.8 millionobetWweenrlL%88 odnd hle9 9lubl i c i n

are the particular and major

In Argentina, tax admini i agi 6arréfedr mutobydsthe BoOLR
taxpayers monitoring i n 1919.3St|reer‘f'd"tlﬁ(§rgin Otmeu.g\‘?olun a
percent age I ncrease 1n t ax revteanxuoea'veorlsd'lafnud WA o2y Cpelnﬁeon
test t hat moni tored t he beh o f 80 0 T UT

. ENIObUagh” nat’idnwl’@e®compr et
taxpayers, the system is CUI’I’BIrIIOlfYI FRH T a5t dl'r{d'l'JUSVt&rry t%]g

SPantamee @dAdMMdesaoized Tax Admini str adlinotne rMoadteilo nfaolr JRoeuvrennaule oG e nEecroantoir

2016, 61%8.) 192

“Araki afAd Chlngpuasr,ati ve Analysis of Tax Administration in Asia and the
*lbid.

®Lagar de, AiG@&Mmreirsattiimay, Public Revenueéel|l ntweBmuatlidomRalsi Morat atCmelmermditGIeMF),
https://www.imf.org/ en/ Newsi/b-Re t e-n-8 e sH edsOi 2E/C/eon2o/nli 22/sGener at i ng

"Report of Assistant Commissioner Marissa Cabreros at ©B&7Public Hear
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provide the BIR with a motbe soinémtief ircegamd rati on (

fair means of i denti fying naaxhp anyeesr sb yt arhgee tseudp pl i er &
for audit and hel p in establishing a
ri-shkased analysis to ide I|ers
high sk t ax performance behhaééFgﬁtla ws taxp;ayerstto
target for audit as opposed gtsc?o ﬂ neﬁ h'lﬁax apxayrmeenutr
random way of doing it; th rough the bank debit Sy
2.0pl an Kahdianposi ng sanctiiomsérnet banking facilitdi
temporary cl osures of es taakh lhioshmendt adeont bank (AAI
nonompliance of VAT | aw,; accept payment t hrough «
3.Updating of Zonnaaltl\zS:thluaiE|the years, the BI R e xp
uni f or med reference t|o ta>r<]payers requl
i d . f E L{ah BFEPS to cover t
consi eration o DOF paramp F " taxpayers: excise
.Continuous tax mapping ope?ﬁtD@ﬁs private corporate
. . ,,000 indivjdual taxpay
.Utilization of exchange Oflrié“Jroe{r{rtaet'onchrﬁ‘r}Nmes- c
enhance t ax adnm|prd|astt|rnagt/|oapgenCIeS/ instrum enta,lltle
amending domestic |law (sechaoth OFit Nl REbntractors ‘
and upgrade_ from exchangetpagiaételqryfstb usiness wi t
t o aut omatic exc_hange Ofcoﬂﬁ 0 & Mm@k uWp" wd & phi tmdi dst oc
Government compliance topl(yxrml?qrpg%n; corporations
of i nformati on i s mandaédergputtehrriozu 4 system; gove.l
intﬁrnatihonal ta>; trefaties d rdsly at At ttroeatEﬁécutAwove
wi t exchange o} i nfor ma i OcVal <S 1 04N, i
Article 26) and the Exchangglpf)%o[fgp[jllnsge)psrén@e\;né],oorqyn:enngt afgles
Act starting in 2010; those registered with tl
6.Streamlining of frontline G&lteh&li cemecisgIimpEganagni-c Zon
tion o f t ax for ms; taxp4ay|—q,|reB§§g abt'onsed by t ax
progr am; expansion of el e 00 Ngi (Ce 'ot'nrge to e
payment facility:;: conduct aot} ptor§é|rev da |t” d t ax
inventory of point of saledn? ﬁgﬁl N} % prepar
register machines (CRM) tqe@@§%%ee3§ PP rand With er
reporting of sales |t consists of the offl
t akr eparati on software t
The passage of Republic Acttaxgayearrog2amnd tthheeir ATAs
l ectronic Commerce Act of 2roeotour Aas Ofefnlhiah&.edand the
urther the tax administratidnd !l irBgot mfrexstorracst ugre take
overnment . The I aw speC|f|daﬁlxlyretnﬂarnrdsateﬁowﬁhér: as
reation of online filing an@nlpialeneRACkayykta etk the eBI
equires certain government UdfNvadéabliteo asahddbegated
overnment business electroni Meimoy.andwuen Ordewa@R¥YAe No.
f the government organ|zat50@r§det,ehFQEtL|tErFacnosr|pt Oantee tQ x
l ectronic transactions, inc'é‘l?br’fhgt e{ﬁp(t)u 'CthB (L= BY
ocuments and payment s throughqueg etcetrloyn'§a é(§t%r;q% pur ch
) ) the BIR uses to estimate t
The BI'R Website now gives Bpgpayers access to
arious online registration, filing, and payment system
or internal revenue taxes. 6THdeeSaheyatemt hal Ifoowsl o wiheg
ervices: reporting of t he gross n
) ) i taxpayers hat use CRM/ PO
1. The Regs t he onl i ne faCI|th¥|rfOU‘ust||'h% s Large taxy
i ssuance of Taxpayers ||Ilcj3gltnllafclhc|antelsonfor every sal
Number (TIN) for 'nd'_V'd%@'bmlttaxtpoaYtehreS BIR a mont hl
payment of annual registraddmRinnef Qenroagﬁ the BIR eS8
i ssuance of Certificate of Registration
(COR) for single propri ef.-olrhs® Suphrmy fsfsa @inlpintayy senabl es
and mixed income earners TheeleREGr gpiycal |y submit
also be used by registere'doetm XoyetyYyrnyp such as Mo
secure a TIN on behalf of PREEPESembMARres.Summary A
) W|thh0_|d|ng Tax (SAWT), ar
2. The AccRaelgl ows the online agfr egdyiteas Purchases and
tion of suppliers of cash e gp|syt er machines/
point of sales (CRM/ POS) machines and
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8. TheORBystem is intendeddtoptrémpxapeoltileg and tax admi
manual preparation andmesxwhb migs sR.oA. oNfo . 8424 or t
ORBs by taxpayers deaRewmgnuwe tGiodar { N¢ R&€9 of 1997,

j excise tax. The ORBs contain

ns of r eAred rpg st haen dp rrogpmovad Iss un
pPpmatcersigelas,urgegsodar e t hose t ha
ducts. aRlumi snd ssritr att 0o oRR wWNiot.h 3t he

der
t

ystem Ishaak dgesni minadl |lyo ocpohvoelre s i t
0 cCcompsaynsiteesm tbhyatauwginelntbeg the pow
e Bl RI ntSeurbnsaelqu v kenppue tiid81 R), i nst
I covérl iontgheandt olegpwadi ng

her t arxagaewerfsor| babké&edmirng
tax. for tax evasion and o
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(eRepordCard or refusal to is
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Proposed Measures Adopting
Tax Administrative Refor faisPurc e, use, possessio
sel |, install, transfer
In the <c'dCorqre sis?, there are mawmnt @Rhn sal es suppr es
revenue bill s filed and pendi nffSecn. t3be IBBname& SaBn)d
House of Representatives, which aim to adopt and
t

(2]

i mpl ement he initial componktnttshefcdahme comphedenadmeni
tax reform program of the Prepo@fedcti. MdadrelksienotgamE&EBgo @imenni
Bill No 1408 and House BiSdl eNso. R&B 6D IiTige ts I8 y kf bl eangns ha sp p
t h &l ax Reform for Accel ercaotmpan saeantdhel balll ksiodn t he pr o]
( TRAd .N) arising from the i mplementat:.

reforms within the next five |

On May 31, 2017, HBN 5636 wunder Commi ttee

Report No . 229 wasndpfpirmaledrieadd3anrgt i cul ar fuel mar king
by the House of Represent apipoes uniThieeanetiseur d ues @ muggl
consolidation of various aliullltser atmbor/ydinigutt e, ftilrerte b
tranche of the tax ref or mexpcaicskeagteax eswhowoh pseteerkl awm pr
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nd, the electronic sales
address |l eakages and f
h aut eenmantee de x crheaanlg e,
en audi't of tax info
of sales and the t am

T+
(@l B i @ I o]
o

roug
d ev
i nts

Concl usi on

The various administrat
proposed under t he Senat e
known asTakheReform for Ac
I nclusiom,af ERAIINNed to fur
NI RC and align some of its a X
| aws, the wever changing <con it ni raex J
agreements, inflation and EBRW G Mees Pt iTé ¥TA naAx ¢NTP| gnd C
and the evolving sophisticpatiqp;,Qf technology relative
to tax management and administration Al l these tax
administrativé cmodief iedatoino/gsh.ug\WyiinngGatchalian Sen. Sonny A
|l eakages in VAT an'damacds_erﬁg yx,v% ﬂig"uoeﬁgga?%sacr'r'l*a BRI T
to complement the tax policy. rafogems neaung(guwysqe,cfg Y 7
to the tax authority in order
fraud and manipul ation of i nf
shoul d i kewi se heed and ev
chall enge, t hough, remains W
capabilities of BIR personnel
technology in committing tax
authorities should be equally
addressing such c¢crimes by acq
expertise
Mor eover, adoaptiinben socafl ed meq
system requires considerabl e
bot h to t he taxpayers Jdand t
'idilds \{i/iddasnfEOinuyimng Sl:]gtahe teicrhn(f)l
Hepiiob B osr o 0BT iNle £k Su PRl yL, e
e iC M € feriav | &1y sherdové ehu gl he LB
and monitoring their use to t
addressing the requirements of
the administration and are envisioned ultimately to be
a key measure that woul d siTgmust,i camé ! yoredmaent tHieoul d
revenues of the governmentsome form of subsidy to taxp:
t he additional costs t hat Wi
Considering t he |l esser p:ro(ﬁg@samammsetnﬁehqqaﬂ.nontheThe b
administration of fuel makpagti Lh1|aar||ya dapemegmaadas nmonrde mi
complicated, tedious and cboesthy||isng & oi mepyleenmeunat|altyi 0 8 or
of an automamed,sateal moni ¢ 8 abgesyﬁ,@@gnh to bear the br
And with the BIR already ebkeéeki mMmkedad qws edrelcitteonareél |
electronic servicesgthpa fDforﬂdegilséIYereequhErSdustry to the sel
of reporting t he gr oss mont hl vy al es of taxpayers
engaged in business wusing Cash Reglster Machines
(CRM) , Point of Sale (POS) System and ot her sal es
machines (OSM) or any other similar devices through
di fferenti whatnnet ands now as the most
critical modi ficati on i s the simultgOgous and direct
transmission and monitoring of sales information to the
Bl R at t he same ti me and dat e of each sal e
transaction
Wit h various jurisdictions around t he wor |l d
confirming the need to close the gap between sales
transactions from points of sales and its transmission
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On ProposeSwesatganed Beverages (SSB) Tax under the Tax

I nclusion (FRAIN) bills.

MAgain, we would |ike to give priority to those who
give their i npguwtas hdintgt oS SBa twixd e Sabi nga natin, ayaw
we donfeel it is having the right types of incentives
prefer a per sugar content tax as much as possible.

fiyong tanong na | ang i s, is it enforceable? And wt
taxation? 0%Auigusn PREo mMnMiOtlt7ee on Ways and Means Public

dOc
On Maeconomic aspects of TRAI N.

fl think we agree with a | ot of your pointss; but t he

some aspectspomai.ng Sntli think there has to be a spe:

hin
all eviation measures ainm damd i accep@mtsa&bitlid ybuwuy so of

i mpositions.

in the stock mar&emnotl| at lgioonki gaympet beichaisenough but
definitely they wil!/| react wel | . But what is the eng
percent of t h& paipnufl altliyons malllt. Maybe also on employr
-because we are affecting a | ot of industries here, s
affected. Do we have odAyglbgud@esmmnmidtitfehemato dJsWay?’s and N
Public Hearing on TRAI N)

*

Prepared by: Dir. Clinton S. Martinez, Legal and Tariff Bran
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Ms. Danica M. Tabajunda *
OJIDel a Sal | eDalsnmavreirfsaist y

Gift/ 8omTaK

The gift tax is a tax on &Gheropéevtyyege o@Fopemnygmrigih
without adequate and fulll value consideration. The gif
rates in estate taxation that may thus provide an incer
part of the government, the reduction in revenue coul d
(see Report of Tax Commission on National I nternal Reve
Jurisprudence , p. 225).

The gift tax is not a tax on property as such®&buighsts
during |ife to transfer property to others in the form
Chapter &I Ta@OpnoBection 98 of the Tax Code provide:

(A) There shall be Il evied, assessed, collected and

nonresident, of the property by gift, a tax, comput

( B) The tax shall apply whether the transfer is in

whet her the property is real or personal, tangible

* Under the supervision of Dir. Clinton S. Martinez
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The essential el ements of dtgifotbjarcd:i ves ar e:
1.A donor competent to makegopteovide a mechanism of cer
2.A donee to accept it; which meet established mini
3.A clear and unmistakableeinteatspar ®mcy h&endaddcount e
of the donor to make the gift;
4. The gift must be fuIIyﬂeﬂ@%mq(éldfagh%dpflvate sector
5.There must be actual or deymrdooPmetnityd hdo@uigheayai | mer
of the gift to the doneel 8 GoMpsrotfetomsel veel sTed xf oRe f orr
him (I'bid) T simulate and integr agreo ftihte e
sector to elevate its stande
Taxpayer and Tax Base T Toprovide a system -NGOr gl
) ) coll aboration and compl em
1. The d@mnbax is imposed on tyhew.tprcanncs. fceorm.pyh/gny
per son, resident or nonresident, of property by gift.
2. The taxable base is the fair mar ket val ue

total net gifts made by EX%'B‘PIB'rO'?du?fln%ertth%'rbaq;'ftdsar“”‘
)égfil; (http://www.ntrc.govTRe, f oli1€MeidngOyi PHEYoP3donat

) - the tax:
1. I n (tAhe Case of Gift-s Made
Procedures:
1. For the wuse of the Natioc
1. Who shall file or any entity created
Filed in triplicate by any paegresnocn'esna‘{" ik gh bp not
juridical, resesdsedent pr whon Profit 07 o any politi
transfers or causes to transdpegp,p @,rctay,lg,y,aglftandlor
whether in trust or otherW|ser,e|whge,tohuesr t ke 1 9iuh ol or
is direct or indirect and whegapbopgp,gﬁoper,trySﬂ'stut'O
real or personal, tangible or pbRrigager B me n t organizati
philanthropic organi zat.i
2. When in_stitutlon or organi z:¢
Within 30 days after gift/donati on s made.
2.(B)n the Case of Gifts Made
3.Wher-e. a Citizen of -the Philippin
Aut hori zed Agent Bank ( AAB) t he RDO
having jurisdiction over t]heGprﬂ%cemaCbQ‘ ttoheor for t
domicile of the donor at t hMatidjomeal ofGoigg nment or
transfer I f there is no AABCregatesdhaby apey foif| dd s _
directly with the Revenue ColNfetctieanodee¢iedrfor profi
duly Authorized City or Muni@®&lpa$Ubftievaissuiroenr of the s:
where the donor was domicilegdgjfqrg I f sthene s of an
no | egal residence i n t he PR, i/BPinchsaer"'atbh relic
Revenue Distri-Stou¢RD)QuEaon39 o, | wel far e C(’eroraf
City I n t he case of giftsfoﬁ‘ﬂa‘éti Yo @ trust or
no-nesi dent alien, the return o”ﬂagyanl?eza ‘[)ﬁd or" researcl
the same RD, or with the Ph'lo'rpgef)a'nnieza npboanssy Provided,
or Consulate in the country Wwher f,,90 MOyani § h hirty per
domiciled at the time of the tgri:flr[]gfoesrh.a|| b e us e d by
admi ni stration purposes.
Philippine Council for NGO3CSEEi f i8ddt i oGoIiCINiCQnal-l'y Ta
Exempt | mpoiMthat i foml.1 owi ng g
The PCNC accredits quallflsé‘éilhorp@e exnesn}p|ttuftr|q)rns_the P
I ti s a private -svtodckn,tparoyp,ntdiohes upon compliance wit
corporation that will servepra%scar'§)é’rdV|bB otrhgeanlrzeagtm@ﬁ
whose mai n function -pirsofitthe BPEPMHU} gatgegnby Comn
organizations that meet estéBPfé’HéH thi nt mE msé?F?E?T)ﬂ 0

for financial management ankh adccgoou%qsab? ‘gy bar tieyreed,

service t o underprivil egedPUTrFROsies poisher (tReane pwheat t he
Regul ati €00 3No.Dexember 16, 23dywithout prior payment
ot her charges which would h
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entered without tblee benefit
shall be subject t
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sale pursua 0o a
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, any
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registered
profit, for
certification b
rt ment of Education (De

gc "o ™ ST TUOT QOO ITST T W OTT
< O

DT OCc O3

v S

i dent

Secretary

or compl etely

conditionally
X X X

—

t
he

this

o forfeiture and the
a t e a fraudul ent
st cust oms | aws: Provided,
a nt judicial

t estate of a

o the

to t he
harges:
may upon

of

t he

or any

operat
he ne

he

e at the time of e nerpyaritfmetnhe offoddeésal hhd ( DOH)

ed
edy,

Effective January 1, 1998 to present
et ¢I-{(]:EEI-Sff
100, 00 exemp
100, 00, 200, 00 0 2 % 100, 000.0
200, 00| 500, 00 2, 000. 4 % 200, 00j0. 0
500,00 1,000,¢ 124,000 6 % 500, 000.0
1,000,(C 3,000, 44,000 8 % 1,000, 000.
3,000,(5,000,¢ 204, 00 10 % 3,000, 000.
5,000,(2120,000, 404,00 12% 5,000, 000.
10, 000, 1,004, ( 15 % 10,000,000
Source: https://www.bir.gov.ph
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Sampl e copy Toafx [Reentourr n ( BI'R Form No. 1800)
(To be filled up by the BIR )
» DLN:
) BIR Form No.
Republika ng Pilpiass Donor’s
Kagmairan ng Rentaxlapérnas T R 1 8 O 0
ax Return sy, 1399 (ENCS)
Fill in all applicable spaces. Mark all appropriate boxes with an “X".
1 Date of Donation (MM/DDIYYYY) 2 Amended Return? 3 No. of Sheets Attached 4 ATC
>Illllllll"DY&tDNo \ >|_DN010 I
|Parti Background Information
5 TIN 6 elephone
Donor 2 Code ¥ Number > |_|_|_|_|_|_|_
18 Donor's Name(For Individual)Last Name,First Name,Middle Name/(For Non-Individual)Registered Name
v I -/
Address > Code »| 1 1
esidence 10A Zip
Address ™ Code »| 1 1
11 TIN > 12 Relationship of ee to |
Donee the Donor
nee's Name(For Individual)Last Name, First Name,Mi a ‘or Non-Individual)Reg ame
1ATIN ) 16 Relationship of Donee 1o I
(Donee) the Donor
nee's Naj or Individual)Last Name, First Name, El ‘or Non-| ual)Regis! ame
17  Are you availing of tax relief under a ial Law/ >
International Tax Treaty? » Yes l:]No 17A |If yes, specify
Part I »> Computation of Tax
Particulars §trar_lger Relative
18 Personal Properties  (From Schedule A) 18A . 18B C
19 Real Properties  (From Schedule B) 19A ¢ 198 ®
20 Total Gifts in this Return (Sum of Items 18A & 19A/18B & 19B) 20A * 208 *
21 Less: Deductions
21A . 21B . 21C .
21D . 21E . 21F .
21G . 21H s 211 ®,
21J Total 21K ] 21L L
22 Total Net Gifts in this Return (item 20A less 21K/208B less 21L) 22A . 22B .
23 Add: Total Prior Net Gifts During the Calendar Year 23A b 23B d
24 Total Net Gifts Subject to Tax (22A plus 23A/228B plus 23B) 24A . 24B .
25 Tax Due 25A 4 258 *
Aggregate Tax Due (Sum of Items 25A & 25B) 25C .
26 Less: Tax Credits/Payments
26A Payments for Prior Gifts During the Calendar Year 26A b
26B Foreign Donor's Tax Paid 268 2
26C Tax Paid in Return Previously Filed, if this is an Amended Return 26C . S
26D Total Tax Credits/Payments (Sum of Items 26A to 26C) 26D .
27 Tax Payable/(Overpayment) 27 .
28 Add: Penalties
Surcharge Interest Compromise
284 - |es| + asc| - psp .
29 Total Amount Payable/(Overpayment) (Sum of Items 27 & 28D) 29 .

In case of Overpayment, Mark one box only To be Refunded :] To be issued a Tax Credit Certificate
| declare, under the penalties of perjury, that this return has been made in good faith, verified by me, and to the best of my knowledge and belief,
is true and correct, pursuant to the provisions of the National Internal Revenue Code, as amended,and the regulations issued under authority thereof.

30 31
Taxpayer/Authorized Agent Signature Over Printed Name Title/Position of Signatory

|Part lll Details of Payment

Particulars I aﬂnkzgg%, l Number Wm Stamp of Receiving Office
32 Cash/Bank 32 | | and Date of Receipt

Debit Memo. » .

= » p ! L () = hd
i 34A

|
R s I r‘il ! I ! I L1 rc’ | d |

Memo .........

358 35C
35 Others 334 ’I < |=’5D> .
[ P I

Machine Validation/Revenue Official Receipt Details (If not filed with the bank)







