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At a Glance
The remarkable performance of the agriculture sector  is one of the factors  that has driven   the 5.5
percent economic growth in the first quarter of 2006 .  It  rebounded to 3.9 percent  during the period
from -0.6 percent in the first quarter last year.  The significant growth of the crops subsector at 6.3
percent from a decline in the same period last year is the major factor of the sector’s positive
performance.  Increases in the livestock and the fishery subsectors at 2.2 percent and 5.4 percent,
respectively, have also contributed to the growth.

Crops  subsector

• Agricultural crop
production accounts for
half of total agricultural
output.

• Palay and corn grew
significantly by 6.9
percent and 22.1
percent, respectively,
in the first quarter of
2006 compared to the
same period a year ago.
Both crops contributed
21.6 percent to total
agriculture output.

• These improved
performances were due to the use of quality seeds, better weather conditions, and expansion of its
harvest area. Preliminary data show that area harvested and production of hybrid rice grew by 60
percent.

                                                                                                                Livestock subsector

Table 1. Q1 Agricultural Crop Performance, 2005 -2006
Share to 

Total Agri 
Output

2005 2006 2004-2005 2005-2006 2006
Agri Crops 22.9 24.4 -3.3 6.3 49.6
   Major Crops
     Palay 3.4 3.6 -1.5 6.9 15.1
     Corn 1.3 1.5 -18.4 22.1 6.5
     Coconut 3.5 3.5 4.9 2.1 8.6
     Sugarcane 11.3 12.0 -7.1 6.5 5.0
     Banana 1.3 1.5 3.4 14.6 3.6
     Mango 0.2 0.2 -9.0 -10.1 2.1
  Other Crops 2.3 2.0
Source: Bureau of Agricultural Statistics 

Volume                        
(in million Mt)

Value of Production          
(constant prices, %)

Table 2. Q1 Livestock Performance, 2005-2006
S hare to 

Total Agri 
Output2005 2006 2004-2005 2005-2006 2006

Livestock 545.4 556.8 0.2 2.2 12.8
  Carabao 30.5 28.6 -1.7 -6.1 0.5
  Cattle 58.5 56.4 -5.0 -3.6 1.5
  Hog 435.5 450.3 1.1 3.4 10.6
  Goat 17.9 18.3 5.7 2.2 0.2
  Dairy 3.0 3.2 6.3 4.3 0.02

Volume                             
(in thousand Mt)

Value of Production 
(constant prices, %)

Source: Bureau of Agricultural Statistics 

• Livestock subsector grew
by 2.2 percent in the first
quarter due to increases in
the production of hog, goat
and dairy. These
commodities comprise more
than 75 percent of the total
livestock production.

• Hog production, a major
component of the livestock
subsector, grew by 3.4
percent due to the increase
in the stock of fatteners.

 Economy



Fishery  subsector

• The production of the
fishery subsector grew  by
5  percent due   to
increases      in both
municipal fishery and
aquaculture.

• Aquaculture,  which
accounts for half  of the total
fishery production,
improved by 14 percent
due to increase in area for milkfish production in Northern and Western Samar, Leyte, and Zambales
and high market demand for seaweeds.

INDICATO R
BAS IC M ACRO ECO NO M IC/REAL 
R e al GD P   (gro w th  ra te , in  % ) 5 .5 Q1'06 4.2 Q1 '0 5
R e al GN P   (gro w th  ra te , in  % ) 5 .8 Q1'06 4.9 Q1 '0 5
F IS CAL  INDICAT O R
R e v en ue  ( in  PhP  B) 4 71 .1  Ja n-Jun e '06 38 4.4 Jan -Ju ne  '0 5
T a x  re v e nue  ( in  Ph P B) 4 17 .8  Ja n-Jun e '06 33 2.8 Jan -Ju ne  '0 5
Ex pe nditu res ( in  Ph P B) 5 02 .6  Ja n-Jun e '06 45 1.9 Jan -Ju ne  '0 5
N G surp lu s/(d eficit)  ( in  Ph P B) (31 .5) Ja n-Jun e '06 (6 7.5 ) Jan -Ju ne  '0 5
C o nsolida te d p ub lic se ctor  surp lu s/(deficit)  ( in  Ph P B) (1 00 .7) Ja n-D ec '05 (23 2.0 ) Jan -D e c '0 4
C o nsolida te d p ub lic se ctor  surp lu s/(deficit)  (as %  of GD P) (1 .9) Ja n-D ec '05 (4 .8 ) Jan -D e c '0 4
N G d ebt ( in  Ph P B) 3,9 96 .0 a s o f Apr  '06 3 ,86 7.1 as o f Ap r  '0 5
N G d ebt (a s %  of GD P) 71 .8 a s o f Apr  '06 7 0.6 as o f Ap r  '0 5
Pu blic de bt ( in  Ph P B) 5,0 63 .9 e nd  20 05 5 ,29 7.6 en d 2 00 4
Pu blic de bt (as %  of GD P ) 93 .4 e nd  20 05 10 9.0 en d 2 00 4
M O NET ARY   
In fla tio n ra te  (av e rag e, in  % ) 7 .0 Ja n-Jun e '06 7.7 Jan -Ju ne  '0 5
9 1-da y  trea su ry  b ill ra te  (av era ge, in  % ) 4 .9 Ja n-Jun e '06 6.8 Jan -Ju ne  '0 5
EX T ER NAL 
Ex po r ts ( in  U S$ b illion ) 18 .7 Jan -M a y '06 1 6.1 Ja n-M ay  '0 5
Imp or ts ( in  U S $ b illion) 20 .0 Jan -M a y '06 1 8.5 Ja n-M ay  '0 5
C u rre nt accou nt ba lan ce ( in  U S$  M ) 1 ,16 6 Ja n-M ar  '06 546 Jan -M a r  '0 5
C u rre nt accou nt ba lan ce (%  o f GN P) 4 .1 Ja n-M ar  '06 3.0 Jan -M a r  '0 5
Ba la nce o f pay men ts ( in  U S$ M ) 2 04 .0 Ja n-Jun e '06 19 7.9 Jan -Ju ne  '0 5
Ba la nce o f pay men ts (%  o f GN P) 6 .4 Ja n-Jun e '06 7.0 Jan -Ju ne  '0 5
Ex te rna l d ebt (  U S$  B) 55 .3 Ja n-M ar  '06 5 4.2 Jan -M a r  '0 5
Ex te rna l d ebt (as %  of GN P) 49 .7 Ja n-M ar  '06 5 7.5 Jan -M a r  '0 5
Gross in te rna tiona l re serv e s ( in  U S$ M ) ) 2 1,1 47 .3 as o f Jun e '06 17 ,72 3.1 a s o f Ju ne  '0 5
Gross in te rna tiona l re serv e s (months w or th  o f impo r ts) 4 .3 Jun e '06 3.9 Ju ne  '0 5
Pe so s pe r  U S do lla r  e x cha ng e ra te  (month ly  a v e rage ) 53 .2 Jun e '06 5 5.2 Ju ne  '0 5
L ABO R AN D EM P L O Y M ENT  INDIC AT O R
L abo r  force p opu la tion  ( in  '0 00 ) 35 ,95 4 A pr  '06 35,224 Jan  '0 6
L abo r  force p ar ticip ation  ra te  ( in  % ) 64 .9 A pr  '06 6 3.8 Jan  '0 6
U n employ me nt ra te  ( in  % ) 8 .2 A pr  '06 8.1 Jan  '0 6
U n dere mploy me nt ra te  ( in  % ) 25 .4 A pr  '06 2 1.3 Jan  '0 6
Job s gen era te d ( in  '00 0) 8 03 A pr  '06 750 Jan  '0 6

P e r iod of Com pa r is onLa te s t P e r iod

Table 3.  Q1 Fishery Performance, 2005-2006
Share to 
Total Agri 
Output

2005 2006 2004-2005 2005-2006 2006
Fishery 1,024.9 1,073.8 5.6 5.4 22.6
  Commercial 278.9 242.3 2.0 -13.1 4.8
  Municipal 279.6 298.1 1.3 6.6 5.5
  Aquaculture 466.4 533.5 9.9 14.4 12.3
Source: Bureau of Agricultural Statistics 

Volume                          
(in thousand Mt)

Value of Production 
(constant prices, %)

Sources: National Statistical Coordination Board, National Statistics Office, Bureau of the Treasury, Bangko Sentral ng Pilipinas & Department of Finance


